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ADDITIONS TO THE CURRENCY—WHERE 


ARE THEY? 


For some weeks seven per cent with a commission 
added, and more recently, under the new law, six per cent 
with a commission, has been the experience of the needy 
borrower, the pressure now Lowéver being temporarily 
removed by the Government disbursements. Quite the 
opposite condition of the money market is usually 
looked for at this season, and with the recent large 
additions which have been made to our currency by gold 

imports, gold production, and bank-note expansion, it 
‘was supposed that low rates for money were assured for 
the present mid-winter months. 

It may surprise some of our readers to know the full 
amount of gold and currency which has been let loose 








upon the country since the year 1879 began. The amount 
of gold imported is a point familiar to all; call it net 
86 millions. In addition to that however we have about 
385 millions gold produced. Another item is a net 
increase of bank-note circulation (see CHRONICLE of last 
week, page 10,) of nearly 20 millions. Still another 
supply has come from the Treasury. For convenience 
we give the following summary of the cash holdings of 
the Treasury the first of each month (omitting silver) 
during the year. 





*For 
Redempt’n 


7) 
Fractional) 
Currency. | 

$ $ $ 
10,000,000] 8,467,442/213,432,586 


National 
Bank 
Notes. 


Legal 


Gold. Tenders. Total. 








$ $ 
Jan. 1, ’79.)135,382,639)59,582,505 


Feb. 1, ’79- 
7 9.}133,265,559 


Mar. l, 


Apr. 1, ’79- 
May 1,’79. 
’79- 
July 1, ’79. 
Aug. 1, ’79. 
Sept. 1, ’79. 
Oct. 1, 79. 
Nov. 1, ’79. 
Dec. 1, ’79. 
Jan. 1, ’80. 


June lI, 





133,756,906 


133,416,125 
134,500,140 


136,680,260) 
135,236,474 


135,517,483 


141,546,390 


169,606,995 
171,517,713 
160,443,436 


62,463,706 
72,650,231 
67,370,677 
61,998,485 


69,142,335 


66,015,969 
63,791,465 


170,597,606 


48,173,254 
37,522,567 
29,972,454 








157 :790,321/22, 660,493 


8,560,824 
8,519,741 
8,458,991 
8,446,338 
8,408,106 
8,375,934 
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12,293,946 
10,233,224 

5,542,552 
7,762,195 
14,661,786 





217,075,382 
224,668,755 
214,788,345 
212,727,158 
228,892,487 


8,286,701)|217,915,078 
7,188,444/ 206,497,392 


5,138,555 
4,321,301 
3,658,167 
3,208,277 
3,242,707 





217,282,551 
222,101,550 
212,698,447 
193,625,167 
183,693,521 








° ~* This item drops out of the statement with July, an act of Congress 
having directed the re-issue of this fund. 


Here we see a difference of about thirty millions be- 
tween the holdings of January 1, 1879, and January 1, 
1880. Bringing all the items specified together, we have 
the following changes during the year in the active cur- 
rency of the country. The reader can also add the silver 
dollars and silver certificates which have been issued, if 
he thinks the aggregate is not large enough as it stands: 





RE ME BOR. cigdncnkivkessctepenncdcanidarmiiniians $80,000,000 
EE SPA MOL RD PELLET PO 35,000,000 
IIIS, 3 once cad aosccesecuncacasdasdanianedpan 20,000,000 
LaE Mead Wey CUO TIGRE odin dé csestvrccwecscicccscceccctstces 30,000,000 
Total increase in the active currency.......................- $165,000,000 


Where has all this gone? We can only liken it to the 
running out of water, for it cannot be gathered up, and 
no man is wise enough to more than speculate as to 
where it is. The New York clearing-house banks do not 
to any extent help us to account forit. On January 1, 
1879, they reported nearly 63 millions specie and legal- 
tenders, and on the 27th of December they held less than 
61 millions. We had thought that perhaps the interior 
banks would show increased holdings when the returns 
were all made to the Comptroller, under his call of Dec. 
12. For the purpose of determining this point we sent 
to Mr. Comptroller Knox for the figures, and he has 
kindly supplied us with them, so far as they have been 


received by him, and we give them below, comparing 
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them with similar returns of January 1, 1879. For the 
“States and Territories,” we are compelled to use the 
statement of Oct. 2, 1879, as the one for Dec. 12 cannot 
yet be prepared. 


RESERVES OF THE NATIONAL BANKS JAN. 1 AND DEC. 12, 1879. 





New York | Other Re- |\*States and |\Total United 


City. serve Cities Territories. States. 








$ $ $ $ 
Specie, Dec. 12, 1879...|49,493,110)14,049,276/11,474,961) 75,017,347 
Legal tenders.... ......- 7,654,877|17,708,554| 29,628,096) 54,991,527 
U.S. certificates deposit) 2,310,000) 8,315,000 735,000; 11,560,000 


Amount reserve held... ./59,457,987/40,072,830/41,838,057 141,368,874 
Am’nt reserve required ./54,881,638/27,260,200/15,419,246) 97,561,084 


Specie, Jan. 1, 1879..... 18,161,093/11,760,521/11,578,143) 41,499,757 
Legal tenders........... 16,351,562'21,811,373|32,374,428/ 70,537,363 
U. 8. certificates deposit) 18,695,000} [9,185,000; 1,035,000) 28,915,000 


Amount reserve held... .|53,207,655/42,756,894/|44,987,571/|140,952,120 
Am’nt reserve required .|46,011,1 18|23,496,840|13,807,826| 83,315,784 


* These figures are for October 2, 1879, as stated above. 

These totals seem to show lawful money in all the 
banks to just about the same amount in the aggregate 
at the two periods, though the nature of the funds has 
changed materially, gold in great part taking the place 
of legal tenders, and also of the certificates which 
covered legal tenders. There is, however, nothing in 
these returns which apparently offers much assistance in 
solving the problem of the whereabouts of the above 
mass Of lawful money which has been poured into the 
channels of commerce during the year; yet they do 
suggest an inquiry which, followed up, will help us, we 
think, to understand the real situation. But our over- 
crowded columns compel us to defer to another week 
further remarks upon this point. 


HASTY CONDEMNATION OF BANK OFFICERS. 

The unexpected failure of the Grocers’ Bank in con- 
sequence of advances made to the Brooklyn Bridge 
contractor, Mr. J. L. Haigh, upon forged paper, as 
security, is another reminder of the common-sense wis- 
dom of a provision restricting a bank’s advances to any 
one borrower to one-tenth of its paid-in capital. The 
Glasgow institution, as was clearly pointed out at the 
time, was ruined by mismanagement made possible by 
the absence of statutory restrictions; the Grocers’ was 
not amenable to such a restriction, but such a restric- 
tion, obeyed, would have saved it. 

Yet the general condemnation visited upon the bank’s 
officers, not confined to depositors—whose bitterness is 
always more or less excusable—seems to us hasty. The 
receiver is represented as having remarked that the man- 
agement was “all incompetence.” This is very sweep- 
ing—too much so to be just. It is easy to say—what is 
indisputably true—that the officers ought not to have 
allowed this indebtedness to reach so large an amount, 
but the circumstances are not known. Suppose that, 
after a moderate loan had been made, Mr. Haigh had 
stated his present inability to meet it, but had urged 
and apparently proved that a little more time and assist- 
ance would carry him through, thus presenting the case 
as an alternative between positive loss immediately and 
some additional risk in the expectation of retrieving the 
past ? Such an alternative—whether to lose a dollar 
outright or to put another one at risk for the chance of 
saving the first—is presented every day in trade, and is 
probably more often answered by yielding further credit 
than by refusing it,so long as the case exhibits any 
encouragement. This man’s business certainly did, for 
he owned factories, and was known to be filling heavy 
contracts. His business reputation was generally good, 
and his failure was a surprise. 

Nor is it a proof of carelessness when a bank is de- 
ceived by forged paper. Confidence in one another is 
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‘the basis of all commerce. We do not, of course, dis- 
courage the use of every practicable precaution, but 
only make the point that such precaution cannot ordi- 
narily go below thesurface and acquire positive know- 
ledge. It would be physically impossible for every bank 
to settle positively the question of genuineness about com- 
mercial paper in every instance ; to do so would involve 
a change in the whole method of business. We all 
aceept, every business hour, paper instruments of ex- 
change on faith, and if they were not so accepted they 
could not be used at all. Because a car-wheel now and 
then breaks in consequence of a flaw, we eannot go 
along sounding the wheels with a hammer before taking 
seats in the train; we must accept these matters on 
trust, and expect that an occasional mishap is inevitable. 
How large a proportion of individual commercial ob- 
ligations, expressed on paper and negotiated for value, 
is not met at maturity would be hard to estimate, but 
would any thoughtful man put it at above one-thou- 
sandth of one per cent ? The hasty conclusion, whenever 
a loss becomes known and is such as to attract attention, 
that the persons deceived must have been especially 
careless, is as unjust as sweeping verdicts generally are 





EUROPEAN COTTON CONSUMPTION AND 
SURPLUS RECEIPTS. 


We are frequently receiving inquiries with regard to 
the apparent disappearance of the surplus in this year’s 
receipts of cotton. Some writers almost every year—of 
course only at the time when the crop is moving rapidly 
—make much of this point. Their argument the present 
season is, in substance, that Europe must be adding very 
largely to its consumption because, although our ports 
show say 450,000 bales inerease in receipts, almost the 
whole of it is gone, as is proved by the fact that the 
visible supply gives the American in sight at only about 
20,000 bales more than at this time last year. Such an 
argument as that, looks very plausible, in fact.on the 
outside appears quite complete and without possible 
flaw, and of eourse catches innocent ones. The argu- 
ment is stated in a crisp kind of way in the following. 


Mr. EDITOR : 

You seem to be clever on cotton problems ; suppose you try 
to figure a little on this : | 

First premise—500,000 bales excess in receipts over last year 
on a given day. : 

ag premise—Only 50,000 bales excess in visible supply on 
same day. 

Concluding inquiry —At such an increased rate in consumption 
how long will it take to absorb our whole crop be it even as 
large as the largest estimate. 

I should like to have your views on this point. 

Yours, B. 


It would seem hardly necessary to expose the fallacy 
of such reasoning as the above, and yet we have received 
so many inquiries on the same subject that a few words 
in explanation may be useful. 

In the first place the “concluding inquiry ” assumes, 
without the least proof, that cotton which has for any 
cause disappeared has gone into consumption. One 
should answer such a mere surmise as that, by asking for 
the evidence, since it is very easily demonstrated, so far as 
it is afact. For instance, if European spinners have manu- 
factured this cotton, they must first have had it delivered 
to them (the deliveries are matter of record), and second 
they must have spun it (spinning is a matter of time)— 
the increase cannot be delivered to-day and spun to- 
morrow. You may be sure then that.a man who uses 


such an argument as the above, knows that the facts as 
to consumption are against him, or he would present 
them; for in that way he could plainly demonstrate his 
proposition, not be forced'to assume it. Beware then of 





a speculation when its promoters are pushed into that 
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kind of reasoning—it has much the appearance of a last 
ditch. 

But, as we said, there aresimple facts as to European 
takings and consumption which positively disprove the 
above assumption. And here let us stop just to add 
that if the public would pass over with entire neglect 
the whole mass of arguments and estimates with regard 
to spinning based on the conditions of former years (so 
many of which are in circulation to-day), there would 
be far less danger of their being misled. One must 
use the figures and peculiarities of this year as a basis 
for drawing conclusions, none other are safe. Messrs 
Ellison & Co. brought the returns down to Dec. ist in 
their last circular. At that time spinners’ takings of 
American cotton since Oct. 1 had been as follows: 

















Since Oclober 1. 
Takings of Spinners in— 1879. 1878. 
Fight Ra nae Seco bales.) 332,670 | 333,320 
COMI wc vic obs co cbnsdscbesndes ned ‘hasties bales |. 158,760 157,290 
Pr aia cout Cate cekies veNSS eae webcdinded bales.| 493,430 490,610 








We give this statement simply to show that there is 
no warrant for the conclusion that because cotton has 
temporarily disappeared, it has gone into consumption 
in Europe. On the first of December the excess of 
receipts was about 400,000 bales, while the American 
visible supply showed only about 100,000 bales excess, 
and yet European spinners had taken only 3,000 bales 
more than for the same time in 1878; and of course as 
they had not taken the excess, they could not have 
spun it. The truth is that when cotton is moving 
rapidly, much of it goes out of sight temporarily, and 
some of it cannot be accounted for until later. Say, for 
instance, a shipment to New York from Galveston, New 
Orleans or Mobile—it is deducted from stock at those 
ports when shipped, but does not get into stock here 
until perhaps after the weekly statement is made up; the 
greater the sbipments, of course the larger is the dis- 
crepancy. In this way, and in the increased holdings of 
American spinners, and in the deficient visible supply 
October 1st (117,000 bales) which had to be made good, 
we can account for nearly all the excess at the ports of 
the present crop. But it would be impossible at this 
season of any year (while cotton is in active movement) 
to be able to put one’s finger upon every bale of the 
receipts. This impossibility however is, as we have clearly 
seen, no argument, or basis for an argument, that consump- 
tion is being increased; it has rightfully nothing whatever 
to do with that question, for there is another simple, 
obvious way of measuring that, with great exactness. 

While we are on this subject it will be wise to goa 
step further and -present briefly the existing status of 
European consumption. We cannot keep the actual 
facts too carefully before us. 
the following have been the totals down to the first of 





























December. In this summary we have stated each month 
separately and then the totals for the two months. 
Bales |Bales per 
CONSUMPTION IN Pounds. of 400 lbs. week, 
each. 400 lbs. 
Great Britain, October, 5 weeks.| 100,000,000 250,000 50,000 
Continent, October, 4 weeks ..... 75,200,000 185,000 47,000 
Total October....... ssiighaabhertaien 175,200,000 438,000 | 97,000 
Great Britain, November, 4 w’ks. 96,000,000 240,000 60,000 
Continent, November, 413 weeks. 82,900,000 207,250 46,000 
Total November .............. 178,900,000 447,250 106,000 
Gt. Britain, Oct. and Nov., 9 wks. 196,000,000 490,000 54,444 
Continent, Oct. and Nov., 8!2wks.| 158,000,000 395,250 46,500 ; 
Total October and November ....) 354,000,000 | 885,250 100,944 








We have row made arrangements by which we shall 


According to Mr. Ellison 





| have these and other figures of Mr. Ellison’s cabled to us> 


each month as soon as issued, so that our readers can. 
have them, and not the circulating fancies of the day, to 
base their opinions upon. According to the above, we 
have 101,000 bales, of 400 lbs. each, as the weekly con- 
sumption for the two months, but 106,000 bales of the 
same weight as the weekly consumption of November. In 
connection with theincreasein November in Great Britain, 
we must not omit to notice one sentence (taken from the 
same circular) as perhaps explaining the cause of the 
increase, and possibly warranting the opinion that it will 
not be continued later on. The sentence is (in circular 
of December 10, under head of ‘‘ Manchester Market’’,) 
as follows: “A large part of the business has been 
“exceptional, anticipatory and speculative; purchases 
“for Germany have been temporarily increased, in 
“order to escapethe new duties which come into opera 
“tion on the first of January, while buyers for other 
‘“‘ markets have given out large orders in anticipation of 
** a further rise in the price of cotton.” Now, if we add 
to this the Manchester market reports since that date, as 
given in the Manchester Guardian and Liverpool Post, we 
shall find a very discouraging state of things seemingly, 
not at all looking to or warranting any increase in con- 
sumption. The substance of these reports is that the 
special demand for Germany has closed; that the Japan 
and China markets are both at the moment surfeited 
with goods; that Calcutta has up to this time shown no 
activity, and that Bombay is about the only good cus- 
tomer. This is the apparent condiiion in England. On 
the Continent less is publicly reported, but it will be 
noticed from Mr. Ellison’s circular that he reduced 
consumption there 1,000 bales per week in November, 
and even with that reduced consumption spinners were 
left without any surplus. If one places this fact (no 
surplus stock in the hands of spinners December 1) in 
connection with the further facts (1) that stocks of cotton 
in all Continental ports are reduced to nearly nothing 
(being altogether only 75,000 bales last week, of which 
a paltry 25,000 bales were American,) and (2) that, not- 
withstanding these reduced stocks, the Continent has not 
hitherto bought, either here or at Liverpool, as much as 
they did last year,—how can we reach any other conclusion 
than that they expect to use less? This opinion, too, is 
in keeping with the supposition—which seems to us very 
natural—that with short crops almost universal on the 
Continent and high prices for breadstuffs, decreased use 
would be found there for cotton. 

But waiving all these adverse conditions, let us 
grant, for many expect it, an improved state of 
affairs, which will call for say even an average of 
110,000 bales of 400 lbs. per week for the entire. 
year. We cannot see how consumption possibly can 
reach that point, except very temporarily, unless at low 
prices for cotton. And yet speculation, which extends 
to goods as well as to cotton, can for a time greatly 
stimulate spinning; so it would not surprise us to see 
that or even a greater rate reported for a month or two. 
But any such exceptional movement must finally react 
very disastrously, for legitimate trade in the end cannot 
fail to limit production. Even, however, at 110,000 
bales per week of 400 lbs. each, with the supply as given 
by us (page 577) on the 6th of December (and there 
seems reason to raise our statement of supply now rather 
than lower it), there would still be left 500,000 bales 
of 400 lbs. to add to stock the first of next October. 

Can either the goods or cotton trade benefit by a 
speculation which would end in that result? Let our 
next crop begin to come in under such circumstances (a 
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crop, too, planted under the stimulus of present rates), 
and what prices would planters realize for it? Or let 
summer and fall goods made on such a basis be thrown 
on the market with cotton lower and falling, how profit- 
able would the trade prove? Let us consider well 
these questions, before we all conclude to join in and 
continue the present speculation. 





RETROSPECT OF 1879. 


In reviewing the year 1878, we remarked that at its 
close there was a fairer prospect for coming prosperity 
than there had been at the close of any year since the 
panic of 1873. The course of business affairs during 1879 
has shown that the opinion expressed, as above, was fully 
warranted, and the history of commerce and finance pre- 
sents few examples of a recovery so sharp, so decided, and 
of such extended influence, as that which took place in the 
United States in the year just completed. The leading 
events were so important in character, and of such con- 
trolling influence, that a mere enumeration of them in the 
order of their occurrence forms in itself a pointed history of 
the year. The resumption of specie payments on January 
1; the negotiation of $540,000,000 of U. S. four per cent 
bonds, mostly at home; an excess of exports over imports 
of $270,000,000 in the fiscal year ending June 30; a net 
import of gold amounting to $78,000,000 in five months 
from August 1; and crops estimated at 448,755,000 bush- 
els wheat, 1,544,899,000 bushels corn, and 5,500,000 bales 
of cotton—these were the great events of the year 1879, 
which gave rise to those extraordinary movements in com- 
mercial and financial affairs which became the subject of 
universal interest and congratulation among business men 
in this country and abroad. 

The phases of the year to which public attention was 
more particularly directed, such as the large decrease in 
mercantile failures, the great advance in prices of stocks 
and merchandise, the remarkable increase in business 
activity, the improvement in railroad earnings, and the 
general buoyancy in fact and in feeling, all came as natural 
results from the primary causes referred to above; they 
were, in fact, logical sequences which necessarily followed 


those causes with almost inevitable certainty. The ques- 


tion has often been asked why the recuperation from the 
financial crisis of 1875 did not come at an earlier date, 
and why it should have taken six years for a country of 
such boundless resources to regain its equilibrium, after a 
disturbance which appeared at the time te be little 
more than a temporary re-action from the effects 
of excessive railroad building and other’ expen- 
diture in the shape of fixed capital. The answer 
to this inquiry is found mainly in the fact that 
there has been an utter misapprehension as to the real 
character of the crisis of 1873; it was not merely a rail- 
road panic, and the collapse of the prominert railroad 
enterprises was but a mark of the disaster, as the disap 
pearance of a ship’s masts is but an indication of the 
disaster which is happening to the sinking ship itself. The 
panic of 1873 will pass into history rather as the paper- 
money panic than the railroad panic; and as the disease 
had been of nearly twelve years’ growth, from the sus- 
pension of specie payments in January, 1862, and the 
issue of greenbacks afterward, so the recovery took six 
years for its completion from the culmination of the panic 
on the 18th of September, 1873. The large crops of 1877 
furnished the real starting point for the improvement in 
business interests, and this was followed by another abun- 
dant harvest in 1878, which made the United States a 


heavy exporter of domestic products, with a balance in 





her favor of $261,000,000 for the fiscal year ending June 
30, 1878. But during all this period, and up to the first | 
of July, 1879, the liquidation of debts was taking place 
on such an immense scale that the favorable balances were 
absorbed; there was no considerable import of specie from 
foreign countries, because bonds were sent back in pay- 
ment of balances; there had bagn no material recovery 
in prices nor marked activity in commercial business up to 
that date. About the first of July, 1879, pig-iron was 
quoted at $18 50, red winter wheat at $1 18, mixed western 
corn at 42c., pork at $10 25, cotton at 124c., and raw sugar 
at 63c. But following the resumption of specie pay- 
ments, which inspired confidence on all sides, and after the 
last of the United States called bonds matured, 
on the 21st of July, 1879, and when the out-turn of 
the harvest was pretty well ascertained, the whole scene 
changed: gold began to pour into the country, business 
increased with wonderful rapidity, prices of stocks, bonds 
and merchandise advanced by jumps, and the whole field 
of commercial and financial transactions was marked by a 
great rebound from former depression, which will be 
remembered by the term applied in the forcible slang of 
the period, as the great “boom” of the Fall of 1879. In 
1877 the country appeared as an insolvent debtor weighed 
down with a great burden of unpaid obligations; in 
October, 1879, it appeared as the same party with every 
matured obligation paid up in full, and with abundant 
capital in hand, rousing himself to engage in a new career 
of industrial prosperity. : 

The resumption of specie payments was accomplished 
with entire success by the United States Government on 
the first of January, 1879—the date previously fixed by 
law. The premium on gold had vanished on the 17th of 
December, 1878, and from that date gold and United 
States legal tender notes were ona par. At the date of 
resumption there were $346,681,016 of legal tender notes 
outstanding and the Treasury then held $224,865,477 in 
coin, against which there were $24,076,830 of gold and 
silver certificates outstanding, $21,713,700 of called bonds 
not presented, and $4,624,257 of other coin liabilities, 
leaving $174,450,690 as the reserve of gold and silver on 
which resumption was based. At the same date the 
national banks of the United States held specie to the 
amount of $43,500,314. There was no drain of specie 
during the year, and the large imports of foreign gold in 
the last five months, together with the domestic production 
of over $70,000,000 in gold and silver by the mines, 
increased the stock of coin and bullion in the country to 
the amount of about $150,600,000. 

The negotiation of four per cent bonds by Secretary 
Sherman, for the payment of the outstanding five-twenties 
and ten-forties,. was at once the most remarkable and most 
successful finanditil operation the country had ever wit- 
nessed. Four per cent was a rate of interest so low as to 
have been considered almost out of the question in the 
United States, and although the popular subscriptions to 
these bonds had been freely made in July and August, 
1878, they had afterward fallen off until after the elections. 
But after the resumption of specie payments the popular 
subscriptions to the four per cent bonds swelled rapidly, 
and, between the sales direct to the people and through 
syndicates of bankers, Secretary Sherman placed all the 
bonds necessary to redeem $310,614,000 of the five- 
twenties of 1867, $37,465,300 of the five-twenties of 1868, 
and $194,566,300 of the ten-forties. The last of these 
bonds called in matured on the 21st of July. 

The large import of gold into the United States began 
almost immediately after the last of the called bonds 
matured. The $184,566,300 embraced in the last two calls 
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fell due on July 18 and 21, and the inflow of specie 
began in August, the total amount of gold and silver 
received at New York being $6,712,520 in August, 
$27,599,847 in September, $19,564,197 in October, 
$17,614,909 in November, and $6,750,589 in December, 
or a total of $78,242,062 for those five months, and $84,- 
176,764 for the year, against an export for the year of 
$14,454,343. 

It will probably never be realized to the full 
extent how greatly the return to prosperity and the 
resumption of specie payments in the United States were 
facilitated by the three successive large crops of 1877, 
1878 and 1879. For the two years last named, the fol- 
lowing estimate of the Agricultural Department at Wash- 
ington, of the quantity and value of leading products, 
is of much interest: 




































































1878. 1879. 
Crops. Product. Value. Product. Value. 
$ * 
Wheat. -bush. 420,122,400] 326,346,424 448,7 55,000; 499,008,000 
tet 1,388,218,750} 441, 153, 405|1,544,899,000| 580,259,000 

Oats Sat Gupte #6 "413,578.56 } 101 945 830 3 »253,000) 120,853,000 
Rye.... .-. - 25,8412,79 13, 592, 826 23,646,500 15,505,000 
Barley ue 42,245,630 24 "483, 315 40,184,200 23,625,2 
Buckwh’t. “ 12,246,820) 454, 120 3,145,650 7,860,428 
Cotton... bales 5,216,603 193, 854,641 5,020,387} 231,000,00 
Tobacco. .lbs.; 392,546,700 22,137,428} 384,059,659 21,545,5 
Hay .... tons 39,608,296] 285,543, "752 35,618,000 325, ,851,280 
Potatoes. bus.} 124, 126,65C 403, '059, 125; 181,360,000) 78,971,000 

a re 1,488,570,866} .............. 1,904,480,659 





The last of the Government bonds had been called in 
and the imports of gold commenced in midsummer, just as 
the results of the harvests at home and abroad were quietly 
developing. And then it became known with greater cer- 
tainty each week that the crops in the United States were 
the largest ever raised, and that the crops in England and 
on the Continent were to be classed among the worst 
on record. This gave an impetus to the prices of merchan. 
dise and all classes of securities, and under the general 
situation of affairs the buoyancy, activity and wild specu- 
lation which took place in September and October at the 
Stock Exchange, the Produce and Cotton Exchanges, and 
in the markets for imported merchandise, has never been 
equaled at any period when the country was on a specie 
basis. 

The following summary shows the condition of the 
New York Clearing-House banks, the premium on gold, 
rate of foreign exchange, and prices of leading securities 
and articles of merchandise, on or about the first of 
January in each year, from 1878 to 1880, inclusive : 


STATISTICAL SUMMARY ON OR ABOUT JANUARY 1, 1878 TO 1880. 





















































| 1880. | 1879. 1878. 
New York Cily Banks— 
Loans and discounts..... .... $ 276 1706,200 234,250,000} 239,256,400 
aah nin sign hte: el 48,282,100] 20,986,200] 25,207,500 
iain iis weans ee aoeud 23 748,600 19,848,800 19,787,100 
Net deposits.................. 242, ‘087, 100; 206,173,000! 201,981,500 
‘sul I bi wetdenen xe 12 723,500 41,832,600} 34,612,000 
Surplus reserve (over 25 p.c. ig 483,825 11,275,550 9,324,125 
a ae Exchange— 
alts eilah shnn’'« chan wus 6@6&le4com 4 @7 7-14 p.d. 
Seem oaner abiidda a se dates Skewb 410@5 5@61,g 
Dts GEE So dimavisentacwevebes 100 100 1027, 
Prime sterling bills, 60 days..|4 804-4 f149l 4. 82048249 4 82.55 
e sterlin 8, S.. @4 $249| 4 8204 
United States Bonds-— ' — 
68, 1821, coupon............... 10414 1063, 065, 
68, currency, 1898............. 122 119, 1184, 
58, 1881, coupon............... 103 3g 107 105% 
4198, 1861, SII o's cere ane 106% 104 % 10314 
Q ~ ee 101 
Railroad Stocks— “i ne 
New York Central & Hud. Riv. 1291, 1141 1065, 
Erie (N. Y. L. E. & W.)...... 434 227%, 83g 
Lake Shore & Mick. Southern. 10014 69 614, 
Michigan Central.............. 90 73 62 
Chicago Rock Island & Pacific} 149 120% 1001, 
Illinois Central................ 991g 801g 74 
Chicago & Northwestern, com. 91 50% 3519 
Chicago Milw. & St. Paul, com. 755g 371g 36 
Delaware Lack. & Western . 84 434 51 
Central of New Jersey........ 801 331g 13% 
ae Uplands. # b. 129 G7 
n g ands. 6 9716 115 
Wool, American XX. ....@ B. 44053 30036 33047 
im Seas ee ra ‘ion. |3 33 00035 00/16 50@18 00)18 00@19 00 
Wheat No. 2 146@1 48. 96@98 1 30@1 33 
rn, W 60@63 44@48 55@63 
Pork, mess.............. ‘¥S DDL 12 75@13 00} 710@7 20 {12 25a@12 50 
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BANK MOVEMENTS. 

The bank movements of the year were such as might have 
been anticipated from the general course of business. There 
was an increase in national bank circulation amounting to 
$26,597,870, and as $7,039,557 of currency was retired, the net 
increase was $19,558,318. A large increase was made in the 
item of loans and discounts and deposits, and a great change 
in the relative amount of specie and legal tenders held as 
reserve. The returns of all national banks in the United States 
to the close of December, 1879, has not been reported at the 
date of writing, but the changes in the statements of the 
Clearing-House banks of New York City may be seen in the 
table below. It appears that the loans and discounts increased 
from $234,250,000 in January, 1879, to $276,706,200 in January, 
1880, and the total reserve, including specie and legal tenders, 
decreased only about $2,000,000 ; but the deposits so largely 
increased that the surplus reserve over 25 per cent of deposits 
was only $483,825 at the opening of 1880, against $11,275,550 in 
January, 1879. Specie increased over $27,000,000, while legal 
tenders decreased about $29,000,000. The following were the 


totals of the New York City Clearing-House banks about the 
first of each quarter in the year 1879 and at the first of January, 
1880. 










Specie. j Circulat’n. 





‘| discounts. deposits. 


































$ 
January . 19,848,800 1 
, 193,121, 
SPE 
October... 1 ,920, 
Jan. 7 


THE MONEY MARKET. 


For five years, from 1874 to 1878 inclusive, our record of the 
money market showed a course of almost uninterrupted ease, 
with call loans ruling for a great part of the time at 1@4 per 
cent, a rate quite remarkable in this country. But with the 
increase of business in 1879 came a renewal of the activity in 
money, and during the later months of the year we find stock- 
brokers often paying plump 7 per cent, with the addition of 
1-32 to % per cent a day asa commission. The great changes 
incident to the bond negotiations, in the first seven months of 
the year, in which enormous amounts sometimes fell due on 
a single day, were most skilfully managed, so that there 
was not a ripple of disturbance to the money market. 
The bank reserves declined in November and December 
to about the legal limit of 25 per cent of the deposits, but this 
apparent decrease. in the reserves was, in fact, merely a large 
increase in the deposits in consequence of an extension in loans 
and discounts. The addition of national bank currency in the 
last five months of the year was about $12,000,000, and the 
imports of specie added about $75,000,000 in the same period 
to ourstock of coin, and yet, in the face of these additions to the 
money resources, the active demand for money caused a market 
in New York which was cften 7 per cent and 1-32 to 1-16 per 
cent a day commission. 

The following table will show the range for call loans and for 
prime commercial paper in each week of the year: 















































bs .end'g Prime }| W’kend’g ‘ Prime 
Friday. Call Loans. Paper. Friday. Call Loans. Paper. 
Jan. 3.. @6 419@532 || July 11../2 @4 314204 
“ 10. (2 @4 4 @5% * 18../212@3% 342@41g 
“* 17..12 @3te 4 @5 “« §25..{11203 3 @A% 
“* 624. .1110@3 3le@4 || Aug. 1..)1100@3 3 @A% 
“ 31..j1142@3 319@4 “- §.4e 68 4 54g 
Feb. 7..|2 @3 3 @440)| “ 15../3 @7& lie D. 45 @6 
** 14..)/119@7 3 @4% “ 22..i14 @7 5 @6 
“ 21. .|1b@4 3 @4 “ 99.14 @7&leop.dl6 @7 
“ 28..jlle@4 31g@4& || Sept. 5..155 @6 32@6 
Mech. 7. |2 @5 4 @5 * 12..15 @6 & @614 
“ 14../2 @5 4 @5 “« 19..{/4 @6 5 @6% 
° Wim © 414.@6 “ - 36.,40' OF dS @6% 
“ 28..55 @7 & 1go p.d. 6 Oct. 3../6 @7 & 3146 p. d.j32@649 
April 4..j)4 @7 6 @7 * IO te Oe 5 @6% 
“ 411../4 @7 6 @7 “ 417.15 @7&%4p.dl5 07 
“ 18../3 @5 5 @5l%  24..15 @7 & 14 p.d.j54a@614 
“« 25..13 @5 4 @5d “ 31..)5 @7 & 14 p.d.j15122@6% 
May 2../2 @4 4 @5 Nov. 7..16 @7& %p.diji6 @7 
=. Si 6 4 @5 “ 14..15 @7&lep.dis @é 
“ 16.12 @7 4 @5 “ 21 /t @7& *%p.dj6 @6)g 
“ 23..j/2%2@4 4 @4lo “ 28..44 @7 512@61g 
“ 30..12 @7 L = Dec. 5..;t @7 514p@61g 
June 6../242@6 31o@ “* 41%..14. @7 319@614 
“ 13..j2 @4 3105 « W.ik. @7 5426 
“.20..1/2 @4 4 @5 “* 26..[4 @7 & leo p.d.j5k@61g 
oie. @4 31o@4 “ 31..)5 @7 & lig p.d.j/52@6%g 
July 4..|24%2a6 312@4 











FOREIGN EXCHANGE, 

The inevitable course of foreign exchange in the latter part 
of the year is well shown in the remarks above as to the trade 
balance and imports of specie. During the early part of the 
year the rates for sterling bilis were made firm by the heavy 
return of bonds from abroad; and in March, April, May and 





June, demand sterling bis were often held by brokers at 4°897g 
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@4°90, and there was apprehension that specie would be exported. The range in prices for the year 1879 and the amount of 


to a considerable amount. There was no large export of specie, 
however, and in the latter part of July, after the last call for 
bonds had matured, rates of exchange fell off rapidly to a point 
which admitted of the imports of specie, and so remained 
throughout the year. The exports of produce were immense 
in the Autumn, but imports of merchandise also increased 
heavily,’and in the later months of the year the smaller balance in 
favor of the United States was a feature of the trade movement. 


UNITED STATES BONDS. 

The changes in United States bonds played so important a 
part in the financial transactions of the year that they are 
referred to at some length in the general remarks above. All 
calculations as to the probable time in which the old bonds 
could be retired were set at naught by the rapidity with which 
subscriptions to the 4 per cent bonds were made early in the 
year. For the purpose of placing some of the new bonds 
abroad, to compensate for the called bonds returning, Secretary 
Sherman made a contract with a syndicate of bankers on the 
2ist of January, under which $15,000,000 of 4 per cents were 
placed in London. The final transactions of the funding opera- 
tions are described in the report of Secretary Sherman as 


follows : 


“On the morning of April 4 the amount of outstanding five-twenties 
not covered by subscriptions to the 4 per cents was $59,565,700. Before 
the close of business on that day subscriptions were received sufficient 
to refund the remaining five-twenties, and, in accordance with previous 
notice, the offer of January 1 was rescinded. Additional subscriptions 
were received and rejected, amounting to $60;919,800. 

“The refunding of the five-twenties having been accomplished—and 
no other six per cent bonds being redeemable—on April 16 $150,000,000 
of the four per cent bonds were offered at a premium of one-half of one 
per cent, the proceeds to be applied to the redemption of the five per 
cent bonds issued under the act of March 3, 1864, known as ten-forties, 
reserving the residue, $44,566,300, necessary for the redemption of the 
entire loan, for the conversion of refunding certificates offered at the 
same time. The four per cent bonds were also offered in exchange for 
any outstanding uncalled ten-forty bonds. 

“On the following day subscriptiens amounting to $149,389,650 were 
received and accepted, and $34,755,000 received and declined, and the 
offers of the four per cent bonds were withdrawn. One subscription for 

0,000,000 of the certificates was also received and declined, the evi- 

ent purpose of the law authorizing the issue of these certificates being 
to cause, as far as practicable, a distribution of the public debt among 
the people. Exchanges were also made in the amount of $2.089,500. 

**On April 21 a call was made for the remainder of the ten-forty bonds, 
and on the 23d a call was made for $260,000 loan of 1858, thus com- 

leting the redemption of all outstanding redeemable bonds bearing 

nterest at five per cent.” 


The issue of $10 refunding certificates to the extent of $40,- 
012,750, convertible into 4 per cent bonds at par, was not at all 
successful in placing these in the hands of the people asa 
popular Government bond. As soon as the 4 per cents were at 
a premium the certificates were rapidly taken up by specu- 
lators in order to realize the difference. After the 4 per 
eent bonds were all sold there was a slight decline 
for a time in their market price, but this was of short 
duration, and in the latter part of the year the bonds were very 
strong, and in demand botli in London and at home. One of 
the first bills proposed after the meeting of Congress was that 
of Mr. Fernando Wood to issue the next funding bonds at 37 
per cent. é 








each class of bonds outstanding January 1, 1880, were as fol- 
lows: 


















































Range for year 1879. Amount Jan. 1, 1880. 
Lowest. Highest. Registered. Coupon. 
6s, 1880-1..cp.|10314 Aug. 29|1075g June 23/$200,119,550; $72,459,700 
58, 1881....cp./101% Aug. 27|10719 Jan. 15) 286,987,750) 221,452,60¢ 
419s, 1891..cp.\104 Mch.21/108 May 21) 167,981,900} 82,018, 
4s, 1907....cp.| 99 Apr. 1/104%4 Dec. 30) 492,645,450) 245,845,100 
6s, cur’ncy.reg.j119%9 Jan. 4|128 May 31} 64,623,512! .............. 








RAILROAD AND MISCELLANEOUS STOCKS. 


As the panic of 1873 first struck the railroads and brought 
disaster to the holders of their securities, so the recoveryfrom 
the great depression following that crisis was first shown in the 
railroad finances. For five years the painful process of fore- 
closure, settlement and reorganization, was steadily going 
on, and in 1877 and 1878 the railroads were greatly assisted by 
the heavy tonnage arising from the large crops, until at length, 
in 1879, the idea dawned upon investcrs, speculators and capi- 
talists, that the railroads were not really the worthless prop- 
erties tht they had seemed to be. Then there was a rush 
to purchase low-priced stocks and bonds, such as had never 
been seen before, and the advance in prices was marvellous. 

One of the leading events of the year was the Gould and Field 
combination announced in April, by which the St. Louis Kansas 
City & Northern and the Wabash railways were to be consoli- 
dated as one line from Omaha to Toledo. Mr. Gould already 
had the control of Union Pacific and Kansas Pacific, and 
purchased afterward a control in the Missouri Pacific and 
Denver & Rio Grande, together with a number of minor roads, 
and in these heavy investments of capital he changed his posi- 
tion from that of a stock operator to that of a leading railroad 
capitalist and manager. In the first half of the year the great- 
est activity at the Stock Exchange was in January, April and 
May, but after the middle of July, with the prospect of very 
heavy crops, there was another bound in prices, which went on 
with few interruptions until the sharp break in prices which 
culminated on November 21. In October and early in Novem- 
ber the excitement was intense, and the transactions at the 
Stock Exchange were so large that it was quite impossible to 
report all the sales. After the heavy decline just referred to, in 
which many small speculators were crippled, the market showed — 
nc great animation during the balance of the year. | 

A transaction which excited no less interest than the St. Louis 
Wabash & Pacific consolidation was the sale by Mr. William H. 
Vanderbilt, in November, of 250,000 shares of New York Central 
& Hudson stock at 120 to a syndicate composed of Messrs. J. 8. 
Morgan & Co., of London, Jay Gould and others. 

The Western Union Telegraph declared a scrip dividend of 17 
per cent in June, and by the end of the year the new American 
Union Telegraph, under the control of Mr. Jay Gould, had made 
much progress in establishing its lines. 


ET 





COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1879. 


[Compiled from sales made at the New York Stock Exchange.) 











- Coupon Bonds. —6s,cur.» 
6s, -—5-20:,—— 5s, Alon, 48, 1898, 
1881. 1867. 1868. 10-40s. 1881. 1891. 1907. reg. 
January— 
Opening .. ... 10633 x10233 104% 10833 107 10473 x991g 119% 
Highest ..... 106% 10233 104% 10833 10712 1064 100 121} 
Lowest. ...... 10644 101% 102% 10433 1057, 104% 99%83 119% 
Closing ...... 10633 102 10333 105 106% 106% 100 = 121%. 
February— 
Opening .. ... 10633 10214 102% 105 x1047% #106144 100 # 120% 
Highest ..... 106% 10234 102% 10533 1047, 10633 1001g 1¥v2 
Lowest bards ods 057, 102 10240 104% 10414 106 100 1207, 
Closing ...... 106% 10238 102% 104% 104% 106%3 10613 122 
March— 
Opening ..... 10658 10214 102%1¢x1021g 10453x105%4 10018 122 
Highest .... 1065g 102% 102% 102%, 10453 10534 10018 122 
Lowest....... 105% 102 10233 10144 10373 104 991g 12133 
Closing .... .. 106% 102% 10233 102 10433 10453 997% 12133 
April - 
Seenies -..- RS 6 Baccus.” Seebws 102 104% 104% x99 121% 
ites s ME cidcas ncuwe'e 102 10518 106% 101% 1241 
Lowest....... en Ee 1014 10412 104% 99 £=Wilb 
Closing .... .. DD. ckdied “snecoe 101% 10453 106% 101% 124% 
May— 
scans e MD sedis websls sheik x103%% 107 101% 124% 
Highest ited sky EK <“nincethn «i mashtees: dae eéeis 104 107% 103% 125% 
Lowest....... DEE “Sidicas< wilissich ’ Sue ice 10312 107 101% 1244, 
Ciosing ...... PD da dhid 1 chated’iteedaks 103%, 1075g 103% 125% 
June— 

Cp2ning .... DE sbunsite +; wbtivan’ ? decked 103% x1061g 1027x1231, 
pilgnest opee ES diacetate eles 103% 106142 103 12349 
wenst:...... SE  Wdunen \stueds  s¥aved 10358: 105% 102'g 123 
Closing .... .. See et eee 102%g 123 


103% 10614 











oo Coupon Bonds. ~ 6s, 
6s, -——5-20s.—~ 5s, 419s, 4s, cur., 
dun 1881. 1867. 1868. 10-40s. 1881. 1891. 1907. 1898. 
uly— 
ee *..., GE: bb cine ~ Suskds tances 103% 1061gx101% 123 
Highest .... RE odie} weniehy -\spe che 10444 106142 10233 124 
Lowest. ......  Sicceu’ snéuee” Sache 10358 10573 101% 1225, 
Closing .... -. SP bbcsee* aveeces  seugde 104138 106% 10238 12316 
August— : 
SR nd. BE Micnchs . dbdiNS Scoskes x102% 106% 102 123% 
PL. 2 DS caeyes. cdbaea ° wade 02% 1064 102 123% 
Lowest. ...... DE” cosase. ebe0bh:. wcnres 10173 105 1005, 123% 
Closing .... ..  wacuas Sadwdk © Wevee 02% 10538 10145 123% 
September— 
ccc 6 EE “netese Seeter: ovcpée 10214 x1043g 1011 ...... 
SE Sccs f ES Sl deness ‘sees: ccepee 03 105% 102% ...... 
Lowest. ...... DE cdinwe WSebde’ cannes 102% 10433 10143 ...... 
Closing .... .. SE 7) Skccde  ecewes- néspes 103 105% 102% ...... 
October— 
Opening ..... 105 = 2.2.0. 22200  coeeee 102% 10514x1015g 125 
ED cate dB ‘cebtdes ckueee. vedpes 10342 105%, 102 123 
Lowest....... AS %«<aidade)  ctiade ep mien 102% 105144 10158 123 
Closing .... .. BED Sivecdes nwobar’ ‘waopie 10338 105% 10248 12 
November— 
Opening ..... 105% ...... --..0. --..-- x102 10633 102% 124% 
Ecos « BED scochi. coctds ‘svosce 10233 10734 1035, 125 
Lowest......- DEE: Uswche \ 0@bbte. uodenen 02 10643 102% 124 
see ke MEE dectbe: -seness. conbse 10214 107144 10353 124% 
Deccmicr— 
ba oo ot EE dates | Seater deeds 1021. x10533 103 x121% 
ighest .. ... BE ccapic® seve? deupte 10333 106%8 104% 122 
Lowest....... BE ecccte é06dbe- sous 10219 10533 1038 121% 
Closing ...... REO Vevesu suwbes ) cobsde 10333 10633 104 22 
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1879. 
{Compiled from the quotations of leadimg bankers.] 

Da ‘ 

Oo anuary. February. March April. x June. July. August. September October. November. December. 

ee elt Si it. 60 d, Si rit. 60d. Sight. 604d. ne 60d. Sight. 60d. Sight. 60d. Sight. 60d. wignt. 60 d. vgn. 60 d. Bight. 60d. Sight. 60d. 8 
B eins Holida . 4.8074 4. 4.861¢ 4.8914 4.864 4. 4.87 4. s. 4.8634 4. 4.83 4. 4.82 4. 4.8216 4.8414 4.8134 4. 1g 4,81 ry 

2....4.82 4. ° _S- 4. 4.8914 4.87 4. 4.8844 4.90 4. 4.8846 4.83 485 4.82 484 482 4.84 . 4.8146 4.84 

8 ....4.823¢ 4.8 4.8534 4. 4.87 490 4.87 489 487 4.88% 4. 4.90 4 4. s. 482 484 482 484 4,814¢4.884 4.82 4. 

€ .-- ARE SS 4.86 4. 4.87 490 4.87 4.89 8. 4. 4.90 Holiday. 4.83 485 482 484 4.82 4.84 Elec.day. 4.82 4, 

D cscs > 4.86 4.88% 4.87 4.90 4.87 4.89 4.87 4.8814 4.884 4.90 Holiday. 4.83 485 482 4.84 8. 4.81}¢ 4. 4.83 4. 

6....488 488 4.86 4. 4.87 4.90 s. 4.87 4.88% 4. 4.90 8. 483 485 482 484 482 484 4. 4. 4.83 4, 

, pee S 488 4. 4.89 4.87 490 487 489 4. 4.89 4, 490 4. 4. 4.83 4.85 Ss. 482 484 4.804. 8. 

8....4. 4.88  4.864%4.89 487 4.90 4.864. 4.8746 4.89 a 4, 4, 4838 485 482 484 482 484 4, 4.8356 4.83 4.851¢ 

59....4. 4.8744 . s. A, 4.884 4.87%64.89 4. 490 4.864¢4.88i4 4.83 485 482 484 482 484 - , 4.82446 4.85 

10....4.84 488 4. 4.89 487 490 4. 4° 4.8736 4.89 4. 490 4. 4 s. 4.82 484 482 484 4. 4.8816 4.8246 4.85 

11....484 488 4. 4.89  4.89464.90 G’d Friday. r 4.88 4.90 4.861 4. 483 485 482 484 4.82 484 4. 4. 4. 4.85 

a 8. 4. 4.89 4.87 4.30 4.8634 4.8834 488 48916 488 490 4. 4, 4.8244 4.8414 4.82 4.84 s. 4. 4.8316 4 ‘a 

18 ....4.844¢ 4. 4. 4.89 4.87 489% \ 4.88 4. 4.88 4.90 a 4.8249 4.8446 4.82 4.84 4.82 484 4.80164. 4 4. 

14 ....4,8446 4. 4.8646 4.89 4.873¢ 4.90 4.86% 4. 4.88 4, 4.88 490 4.86% 4. 4.8246 4. 8. 4.82 4.84 4. 4, , 

15....4.86 4. 4. 4.89 4.87444.90 4.87 4. 4.88 4.89 s. 4.8646 4. 4.8246 4. , 482 484 4.82 4.84 4. 4. 4.8116 4.84 

16....4.85 4. ‘ ‘ 4.87 4, 4.88 4.89146 4.88 4.90 4.86164. 4.8216 4. 4.8216 4. 4.8114 4. 2 4.82 4. 

17....4.85 4. 4.8616 4.89 4.87446 4.90 4.87 4. 4.88 4.8946 4.88 4.90 4. 4. . 4, 4.8446 4.8146 4. 481 484 482 4, 

18....4.85 4.8846 4.8646 4.89 4.87 4.89 4.87 4. s. 4.88 4.90 4.86 4.88 4.8216 4.84 4.8216 4. 50g #5076 481 4.84 4.82 4.85 

SP vece s. 4.86 4.89 4.87 4. 4.87 4. 488 4.89% 4.88 490 486 4.88  4.824¢4.8444 4.824 4.84% i 4.81 4.84 4.82 4.85 

20 ....4.8544:4.89 4.86 4.89 4.87 4. 8. 4.88 4.89% 4.88 4.90 s. 4.8216 4.8446 4.82% 4. 4.8146 4.83144 4.8114¢ 4.8444 4.82 4.85 

21....4.86 4.894¢ 4.86 .4.89 4.87 4.894 48646488 488 48916 4.88 490 48546 4.871% 4.82% 4. Ss. 4.81146 4.83% 4.8146 4.844% Ss. 

22 ....4.864¢6 4.8046 Holiday. 4.87 48 4.87 4. 4: 4.90 s. 485 487 4.844484 482 484 481464. 4.514 45% 4.82 4. 

23.....4.86 4.89 s. s. 4.87 4. 4.88146 4.90 4.88 490 485 4.87 ae 4.82 484 4.81164. . 4.82 4. 

24....4.86 489 486 4.89 4.86 4.883¢ 4.87 4.88 4, 4.90 4.87% 4. 4.85 4.87 ¥ 482 484 4.814 4. 4.81146 4.8446 4.82 4. 

25....4.86 4.89 486 489 4. 4.88 487 4 . 4.8744 4.89 4.85 487 482 484 4.82 4.84 n° 481 4.84 Holiday. 

26 .... 8. 4.86 489 4. 488 4.87 4.88% 4. 4.90 4.87 4.89 485 487 482 484 482 4.84 L 481 484 482 4. 

27....4. 4, 4.8616 4.8944 4.86 4. s. 4. 490 4.87 4.89 s. 4.82 484 482 484 4.81% 4. rovers 4 4.82 4, 

28 ....4. 4, 4.8616 4.8944 4.86 4. 4.87 4.8844 4.88 4.80146 4.87 489 4.8844. 4.811¢ 4. s. 4.8146 4. 4.8116 4. 8. 

29....4. Ri 660006 cece P —— 4.87 4.88 4.88 4.8916 s. 4, 4. 4.8116 4. 4.82 4.84 4.8146 4. 4.8146 4.84 482 4.8 

30....4. 4, onneee. aaees ° i 4.87 4. vg 5 4.8614 4.8816 4. 4, 4.8146 4. 4.8246 4.8446 4.8146 4. ‘ “48158 4. 

$1 ....4.8546 4.8846 ..... s ecceee 4.0636 4.89 snes 4.8816 4. sae sawed 4.831, 4. : jane. ome 4.8146 4. voue 4.8146 4. 

High .4.863¢ 4. + Ser 4. 4.87%4.90 4.87 4.8916 4.881444.90 4, 490 4.86146 4. 4.83 485 482144844 4.8214¢4.841¢ 481% 48416 4.88 4.85 
tor. 4.82 rene 4.85 ret) rats. 4.88  4,86144 4.88 4.87 4.88% 4. 4.881¢ 48388 teste 4.811446 4.8381¢ 4.82 4.84 4.81146 4.83344 4.804% 4.83% 4.811¢ 4.84 
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1879. 

{Compiled from prices bid at the New York Stock Exchange on each Friday.| 

JANUARY) FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER.. 
DESCRIPTION. —_— 
Low. High/Low. High/Low. High| Low. High| Low. High|Low. High| Low. High|Low. High| Low. High|Low. High| Low. High| Low. High 

Alabama—Class A .........../...+ - ....| 4834- 4934) 49 - 49 - 49 | 471¢- 4854) 47 - 48 | 46144- 47 | 44 - 44 - 44 | 46 - 48i4/.48 - 50 | 514¢- 53 
DT Tilis oti diedds cadepeacn peewee sas - ....) 7 - % 70 _ a” 72 - 7 a 75 - %5 7". 74 71 - 726i 70 - 72 | 78 - 80 | 80 - 80 80 - 80 
OR ti OIE RE IR oj... — ....| 56 - 56 | 5446-56 | 52 - 55 | 52 - 584) 58 - 58 | 53 - 54 | 51 - 52 | 50 - 55 | 544g 53 | 55 - 561g) 56 - 57 

Arkansas 6s, funded......... 20 - 20 18 - 18 10 - 10 5 - 6 5 - 15 6 - ei 5 - Pe 5 - 6 5 - 5 5 - 15 5 - 10 10 - 10 
Ws, L. R. & Ft. S. ss........ 8 - 4 3 - 4 1 - 2 1-1 14- 7 4-4 1- 4 1 - 2 > 4 1- Me 4- 5 3- 4 
7s, Memphis & L. R........ 3 - 4 3-4/;i1-2 1- Il 1- 84 4- 4 1- 4 1- 2 1- 1 1- 4 4- 6 8 - 7 
%s,L.R. P. B. & N.O...... 8 - 4 3 - 4 1 - 2 1- 1 = 9 4-4 1- 4 1 - 2 1- 1 1 - 6 4- 6 3-4 
Ws, Miss. O. & R. River....|; 3 - 4 2- 8 1 - 2 i - 3 L- %j4- 4 1- 4 1 - 21-1 1- 4 4- 6 8 - 4 
%s, Arkansas Central RR..| 3 - 4 2- 2 1 - 32 1 - ] 1 - 6 4-4 1- 4 1 - 2 1- 1 1 - 4%) 5 - 6 S- & 

Connecticut 6s, 1883-1884..../105 -106 |105 -1 05 -105 {104 -104 |105 -108 |105 -109 [105 -107 |106 -108 {105 -107 |105 -107 |105 -107 |106 -107 

Georgia 63 ...........000000+-. | LOL] 100 -1 0044-10114|101 -101 /|1013¢-102 |100 -10234/10234-1027%4| 991¢-1 99 -100 |100 -100%4/100 - 09 100 -100% 
SMEs tichibocekiuctainnh < 107 -109 |109%4-110 {110 -11014}110 -111 |111 -1114'109 -11144|110 -11014)110 -110%/108 -10914|1004¢-1103%;|109 -110 |110 -11¢4 
i CN as cscegnvee gcse 107 -108%)109 - 44-110 |110 -11044/11044-11144/11144-113 [110 -110%4/110 -111 |.... - ..../109 -1 109 -109 nod 
es eee ans gre tad sind 9 107 ~-1084¢|10934-110 (110 -110%%)1 10%|111 -112 |112 -113 |110%4-1114¢/111 -1114¢/110 -112 /|110 -1114/109 -110 |110 -11 

Illinois coupon 6s, 1879...... 10034-1038 {100 -100 {101 -101 |101 -101 {101 -102 (102 -102%)|100 -1038 (100 -100 (100 -100 /|100 -1 100 -100 (100 -100 
War loan, 1880 ............. 10034-103 |100 -100 |100° -101 |101 -101 {101 -102 [102 -1021%4)100 -103 [100 -100 {100 -100 (100 -100 |100 -100 [100 -100 

Kentucky 6 me tasted’: ; 3 109 108 102 108 101 , 102 -105 > Fy ¥ 100 100 y Ay F 100 -100 7 105 100 100 100 eo 
uisiana 7s, consolidated. . - - - 50% - 4 ‘ ~— 3 - — - 

Michigan 6s, 1883 ............[) rg: > 1104 -105 -] 104 -106 -106 (106 -106} 109-105" 103 -103 1108 -108 |108 -108 |108 -108 /|103 -103%% 
Rs TPT IAD 046-101 |100 -101 {101 -101 [101 -101 (101 -101 {101 -102 |.... eseelsae  secclesse. ~ seec|seee “  sevcleces “ cecelsccs “= wese 
tin on de etiatetens bie 19-115 eee — sees] cee — «e-efL10 -115 [110 -112 |112 -115 |100 -114 |115 -115 /|112 -114 /|114 -114 /110 -1l1 /110 -212 

Missouri 6s, 1882 or 1883..... 0134-10814/105 -105 {1011-103 |102 -102%%/103 -104 /1044¢-1054¢/102 -10844/101 -102%¢/101 -102 |102 -104 {102 -102 |103 -103 

) hl <é coh aewe viens Rew arasa 103 -104 /|10434-106%/103 -104 /|1 104 |1 106 |1065¢-107 |108 -104 /|102 -1 103 -10414) 10314-10416 10414| 105 -l 
a a RAE R ee Se pa 103 -1041¢|105 -10614/10314-104 [1034-104 |10434-1061</1063¢-10734|108 -105 |103 -1 103 -10434|104 -10434| 1031¢-10444|1053¢-1 

: Be bigs ssere+ +s Sa Te ae 103% 0444} 108 10446)105 7107 107-108 104 “105 104 106 J 106 105 -106 104 a 1 

, S Be se cataboccesceose 0334- { 105 4 1 -1 : 1 -l 1 10% 6- 0846 10414- i 1 y 1 =] j =] 7 a) ap 4 
‘hawhaae oe University.....j1 03 -106 (106 -109 /|104 “107” 107 -1 107 -110 108 -110 104 “107 108 -106 |105 -106 (105 -107 |104 -104 (105 -1l 
Funding bon Becaccthiicccot “HE Vices ----/105 -109%)}1 —] 110 -112 |111 -111 |106 -10814|)106 -107 ()107 -107 /|10644-1075<)106%< 16|107 -1 
Han. & St. Joseph, 1886...)102 -104 |104 -105 |104 -105 (|108%¢-104 (104 -106 [106 -107 /1 104 |102 -1083¢/10314-10414/104 -104 |104 -104 (104 -1l 

Han. & St. Joseph, 1887...}102 -104 |104 -105 [104 -105 /10344-1044%4|104 -106 (106 -107%4/1 104 |102 -1033¢/104 -10414/104 -1044¢/104 -104 (104 -106g 

New York 6s, regs 1 Dendete 110 -110 |110 -110 |110 -110 {110 -110 /110 -110 ({x106-106 {106 -108 /1 10734}1 -109 (10734 108 -108 |108 -108 ; 

. 68, coupon, 1887............ 110 -110 |110 -110 {110 -110 {110 -110 /|110 -110 |x106-110 [106 -108 /|1074,-10 1 ~100 1106 -108 /108 -108 (|108 a 
6s, loan, 1883 cvouedie ehtckecen cess — sacslecee =. «+4106 -106 [106 -107 (107 -109 |x107-110 [106 -106 |106 -106 |106 -106 /|106 -106 |106 -106 {106 -106 $ 
6s, loan, 1891..............2./117 -120 120 {120 -120 [120 -120 (120 -120 |x117-120 [117 -117 [117 -117 {117 -117 |117 -117 /|117 -117 |117 -117 
i i: Ms oceccekh noneea 118 -120 /121 -121 {121 -121 |121 -121 {121 -121 re ~121 (120 -120 |119 -120 |x117-120 (|117 -117 j117 -117 |117 -117 
Gs, loan, 1808... ......cscseess 20 -121 {1 -| 122 -122 |122 -122 (122 -123 /1 -122 (121 -122 |121 -121 |x117-121 j|117 -117 |117 -117 (117 -117 

N. Carolina 6s, old, J. & J...) 18%- 1 174 -19% DO. Bane 22 - 226) 22 2446] 25 - 24 25 | 22%4- 24 25 | 25 - 25 oe 
6s, old, A. & O........... ee) 17% 18 - 1934] 2014- 2234) 22 - 22% 22 2414| 2414 25 | 23 - 24 - 2 | 2 - 25 | 2 - 
N.C. RR., 2° eae 85 - 87 - 100 -100 /|100%-106 /|1 -106 (105 -10644|107 -108 {108 -109 1094¢/100 -104 (104 -llil 
N.C. RR., coupons off..... 65 - 70 | 67 ...-| 80 - 80 80}4- 85 84 - 86 86 | 87¢- 88 | 88¢- 89% 89. | 80 - 84 | 90 - 9 
BS. ©. Bile, Ba & Oveci-evecce 85 - 87 | 87 -100 !100 -100 /100%-105 |104 -106 |105 -10644/107 -108 {108 -109 109%6|100 -104 (104 -111 
N.C. RR., coupons off..... 65 - 70 | 67 - 80 | 80 - 80 85 | 84 - 86 | 85 - 87 | 87i- 88 89l¢ 88 | 80 - 84 | 8 - 
Funding act, 1866.......... 10%- 14%; 7 - 8 7- 8 8°*- 8 844- 86 8k 9 9- ¥% 9 9 9 - 9 _ ; 

nding act, 1868.......... 10 - 14 8 - 10 7- 8 8 8\4- 8 - 9 9 - 9% 9 9 9- 9 - 
New ponds, J. & J nee Saness 10 - 14 8 - 9 10 - 1145] 12%- 1834) 1334- 14 14 - 154 15 - 15 14 - 15% 15%4/| 15 - 15 1 1 
New bonds, A. & O......... 0 -14 8 -10 | 10 -11 | 12 - 18%) 13%- 144) 14 - 154) 15 - 15 | 18 - 15% 154| 15 - 15 | 1 
Chatham RR............... |... > Sectivdes © Mage ee E-hids sea eee -$Sil-1| Me Ws $/2-8]}3- 8 
Special tax, class 1......... 234- 34) 2 - Qi 1 - 134) 1 - 1 1 - Sig} 2h- Bi) 244- 2K 2i4- 2k 4 4- 44%) 4- 5 
Special tax, class 2......... 2: 3445 2- 2 1 - Wg 1- iti 1 - 8 2 8 24- 2 24- 2% 4 Bi6- 4 3-4 
Special tax, class 3 benaceieac MWe- 8) 1-231]1- 4 1-1/1- 34 2 3 | Qi4- Qe) Wy We 4 4} 3. S 

QOMBO-Ge BEBE... i kccccccceccs 101 -104 (104 -104 j1 -104 |103%%-104 (104 -105 |x102-105 (103 -108 /|108 -103 04 {103 -104 /|x101 -103 

in RN BS LE 1 -108 |10644-1081¢}1 -108'¢}1 -109 {110 -11034)x107 -110%%/107 -10844/108 -110 -115 |110 -110 ({x108-109 

Rhode Island 6s, coupon....|110 -110 {111 -112 |110 -112 |110 -112%%)110 -116 |112 -115 {112 -112 |112 -114 -114 (114 -114 /|114 -114 

South Carolina 6s............ 25 - 25 | 25 - 25 | 25 - 25 | 25 - 25 | 25 - 40 | 50 - 55 |\55 - 55 | 55 - 55 | 55 - 62 ~ Fee ee 
SM vestnbbs doubadbecc cerca 10.- 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 15 15 - 15 10 - 15 1 30 BO — Be tecec..* peed 
A. HO... cece se eeeeeeeeeeees 10 - 10 10 - 10 10 - 10 lv - 10 10 - 10 10 - 15 15 - 15 11 - 15 15 - 15 5 - 30 S - WW Wisse '@ etes 
Funding act, 1866........... 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 15 - 15 15 -15 | 15 - 15 | 2 - 35 | 2 - 80 {.... — «wee 

nd Com., J. & J........:. 10 - 10 10 - 10 10 - 10 10 - 10 10 - 40 40 - 40 40 - 40 40 - 40 40 - 40 50 - 5O 5O - BO |..ee — cove 
Land Com., A. & O......... 10 - 10 10 - 10 10 - 10 10 - 10 10 - 40 | 40 - 40 40 - 40 ~ 40 | 40 40 | 50 - 50 | 50 - 5O |.... - .... 
| acy ade SE ee ee M96 156 | - MO = ~ | 1 - ae 7 - 80 Pm 1056 ae - = Sr 7 7 - = oh. 2 ] a ~ 1384 her - . 

- ORGS... ices’ s & - ~ = = - - - : 

Tennessee 6s, old............ 35 - 87 | 30 - 41 | 38 - 35 84 ~ 30s] 4° 9534 - 35 | 33 - 3444) 30 - 32 80 30% 31 - 38 | 34 - 35 | 314¢- 82 
6s, new bonds.............. 2874- 3014; 24%- 24 - 29 | 28 - 80 | 30 ~- 33 8244 ~ 30 - 28 3314; 30 - 81 2Y 30 
6s, new series............... 25 - 3046; 24 - 2844) 24 - 28 | 28 - 30 | 80%- 33 | 30 - 32%) 30%- - 336 — 27% | 263¢- 33 | 29 - 31 - 80 

Virginia 6s, old............... 25 - 27 | 25 - 30 | 28 - 35 | 83 - 3334] 32i¢- 3314) 30'¢- 31 | 29 - 30%) 28 - 28 | 28 - 28 | 27 - 28 | W - BW |.... - sees 
i i Mi c.cheestencedes 25 - 28 | 25 - 30 28 -35 |_34 -S4 | 84 85 | 81 - 33 | 29 - 31 27 - 29 | 28 - 28 | 28 - 28 | 22 - 26 18 - 20 
6s, new, 1867................ 25 - 28 | 25 - 80 28 - 35 | 34 - 34 | 34 - 85 } 31 - 383 | 29 - Sl 27 - 29 28 - 28 | 28 - 28 | 22 - 26 18 + 20 
Os: ex-matured coup. .....| S4 ~ Bae] BOxG- 54 | S496. OF! BoIG- BF | Boxe Borel SiG. So. | Some Bracl Bria Bose! BSH SOM] SO - Gti] BoLG Sous! Sop Boe 

, Ox- i aude - a se se _ - ; 
6s, consol., 2d series....... 35 - 36 | 86 - 41 | 411g- 44% 411¢| 3914- 41 8014).... - — ce ~ cccslecce — ooee} OL —- SS | 90 -90 | - @ 
6s, deferred................. 6 754 ms 7 7 - 74 7 7 - 8 6 7 6 - 6 - 6 5i- W6l 74- 

Dist. of Columbia 3-65s, 1924) 7914- 81 esis 8034- 8134; 81 - 8414) 84 - 88 | 86%- 8 8714- 8814| 8614- 8614) 84 - 84 | 84 - 84 84 

3-65s, registered............ "854. 808e 8034- 83 | 80 - 8134) 8414- 8414) 84 - 88 | 86%- 8 - 87g} 86 - 86lg].... - ....].0.. — ....] S4¥g- 85 | - 









































COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1879. 
[Compiled from all sales of Stocks at the New York Stock Exchange. | 
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STOCKS JANUARY| FEBR’RY.| MARCH. | APRIL. | MAY. | JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
1.ow. High| Low. High| Low. High/Low. High|J.ow. High| Low. High| Low. High/Low. High|Low. High|Low. High} Low. High|Low. High 
RAILROAD. : ; 
Albany & Susquehanna.| 77 - 82%| 793¢- 87%| 80 - 82 | 82 - 90 | 80 - 93 | 805g 92 | 88 - 92 | 90 - 92 | s8%- 95 | 95 -100 | 99 -102 | 99 - 
Bos. & N.Y. A. L. pref.|.... - ....].... - ....J.... - .:..] 40 - 48 | 408¢- 48%] 413¢- 42%] 85 - 42 | 40 - 4134] 42 - 49 | 4614- 61 | 48 - 58 | 50 - 54 
Burl. C. R. & Northern.| 22 - 25 | 233¢- 82 | 2014- 33 | S1¥g- 35 | 34¥g¢- 40%4| 36 - 39 | 87 - 5014} 45%4- 68 | 54 - 75 | 55 - 70 | 57 - G21¢) 55g 60 
Canada Southern........ 4514- 58% 55 - 58 | 598%- 63%! 577%- 62%4| SBl4- 61 | 55 - 58%] 56 - 61 | 58 - 60%) 58 - 70%4| 68%- 7714] 64 - 7814 6434- 74 
Cedar Falls & Minn.....|. nme S.nesebisee ..snouinens, ©, abiebangs ~. ahasbaner’ © gnavidénn “7 anackedgel * nevahedes! © caeckceds' ~-cacel SO Se basse ~ sues ae 
Central of New Jersey..| 33%- 9614- 47341 85 - 3014] 8814¢- 45% 43 - 52 | 505¢- 543,| 505¢- 55 | 4734- 5434] 4974¢- 61%] 60 - 80%4| 6914¢- 89%] 71 - 859g 
Chesapeake & Ohio..... sess ~ cevsleces — sescleces — cesclecee — cece) SKG- 10 | 5 - 8 | GHE- SH) OM TH 634-1036) 954- 14%] 133¢- 23 | 1544- 1036 
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[Vou. XXX 
COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—Contmouep. 
avecks JANUARY] FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|OCTOBER.| NOV'BER.| DEC’BER. 
Low. High} Low. High] Low. “igh/| Low. Tligh Low. High} Low. High|Low. High) Low. High} Low. High} Low. High! Low. High] Low. High 
Ches. & Ohio, 1st pref..|.... - - 5 - 5 4u%- 4%) 9%- 1644) 93¢- 12%) 11%- 13% 138 - 13 | 11%- 19 | 16 - 27 | 21 - 87 | 25-- 80 
DS MPSS... cccceccccccccsccs wee T ceeefecee  ceeefecee ~ secelecee ~ eeeel TG- 1236) Blg- Big] Slg- OMg.:.. - ....] T5G- 12%) 1144- 1634) 15%¢- 20%) 20 - 22K 
Chicago & Alton.......... 7914- 88 Ix78 - 87 | 75 - 80 | 75 - 80 | 77 - 85 | 81%4- 8444] 84 - 884/x86 - 95 | 88 - 97 | 9414- 99%! 9714-10014] 98 -100 
CLD. dinky aingepecdvetel 1053g-106 {10714-1100 1108 -110 |109 -109 |108 -110 ‘114 -114 [114 -114 |.... - ....}110 -1104%6/110 -11034'112%-115 }.... - 2... 
Ohic. Bur. & Quincy..... 11144-11714] 1153g-12214) 11234-11544] 11214-115 | 11814-11844) 11434-116 |116 -119 |x133¢-1191¢/11314-11544]11374-124 |11'714-123%4]119 -1341¥% 
Chic. Mil. & St. Paul....} 343¢- 4834) 3734- 4214) 3534- 4154] 3934- 4314] 405¢- 5134] 505¢- 54%] 503¢- 6474! 617%4- 70 | 6434- 71 | 673¢- 75%] 69 - 82%) 6814- 76 
Si ccahtabentcinanetesant '7434- 853<| 7934- 854) '794i- 837%) '7934- 8314} 8114- 91 | 90 - 9854) 9034- 9644) 923¢- 9714] 9636-10114] 97 - 9914; 9714-10234] 97 -1005% 
Ghicago & Northwest...! 495<- 6534) 5634- 6414) 5114- 6034] 5734- 634s] 583¢- 6454) 6214- 6774] 633¢- 7454] 7214- 8054] 75%%- 84 | S2K- 9014) B4 - 941%) BBLK- 993% 
a a cali aetna atid 767,- 883¢| 8374- 9134'x8374- SO | 8774- 923¢| 893¢- 9514} 9414- 9814] H414- 991K] 96 - 9974) 9744-102 | 9974-10434)10114-108 |102 -106% 
Chic. R. 1. & Pacific..... 119 -128 |126 -135 |128 -133 |13014-182% tonne 143 1383¢-14014| x371¢-1397%4] 13814-14144! 13814-14214]13814-14814/146 -149 1147 -150% 
Chic. St. Louis & N.O..'.... - - ee tite SE ee - se — esse] UL - 12 | 11%- 1134) 15 - 20%] 1814- 25%) 2114- 3434] 22K- 27 
Chic. St. Paul & Minn..).... - - = calelleteds ie 21 - 8846 “283s- 3314] 32 - 43%] 388 - 44 | S8Y%- 47) 45 - 51 | 41 - 56} 438 -s 
is nel, Ge DUO POURS. 1.5 echoes = cackeces — veccdsces = sec0 - eer wad .- ‘+ * peseieecd’ = cele eee ae a ae - 
Cleve. Col, Cin. & Ind...| 3434- 4814} 3914- 4644] 40 - 44 | 40%- 4814 “4436- 5D “48 - 53% 50 - 53% “4836- 55 | 5034- 5054) 56 - 71 | 70 - 8536 os - 83 
Cleve. & Pitts., guar....| S44¢- 944%/x92 - 95 | 90 - 92 | 9124- 9734/x955¢- 08, 96%- 97%] OF -100 |x98}4-10014! 9814-104 [103 -10514)1024s-106 |10414-107 
Col. Chic. & Ind. Cent...| 5 - 6 5 - 64 5 - 5% 5 - 9 63%- 8 63g- 74] 63¢- TK] TK- 9%] T6- 1444] 113¢- 20 | 16 - 28 | 18 - 24 
Del. Lack. & Western..| 43 - 553¢] 491%%- 545¢ pt 4774- 543¢| 5114- 6014] 5614- 6014] 5634- 6234] 5334- 623g! 55 - 6514] 675¢- 90 | 75 - 94 | 7934- 8634 
Dubuaue & Sioux City..| 60 - 61 | 58%- 61 | 57 has. 54 - 57 | 55 - 55 | 553¢- 57K). - 60 - 60 - ....| 59 - 6014; 60 - 60%! 60 - 60 
Erie & Pittsburg......... abt saat’: MD Sidiae - eae) fs ae 821<- s2K).... ees, oy are Serr pee 
Frankfort & Kokomo..|.... - ....J.... - ....f.... — ceeedesee — «e--| 28  - 2334] 2334- 26 | 2614- 3144] 2034- 3814) 20%- 30 | 25 - 34 24 - 25 25 - 25% 
Hannibal & St. Joseph.| 1314- 15%} 145,- 1634] 14%- 16 | 14 - 213g) 1754- 2334] 195¢- 223%] 18 - 2114} 1814- 2014) 1834- 254] 248¢- B74) YSLK- 4144) 2814- 3554 
SESS dh vupininscshensne’ 34 - 40 | S74- 4435] 42 - 4514] 38 - 4474) 403¢- 4534) 403¢- 4434] STIg- 44 | 40 - 4334] 40K- 5544| 53 - 6154) Be - 704] 55 - 66 
i ain inn. Sail 140}4-14514)147 -160 }x52}4-155 |153 -160 |150 -1603}4)x156-159 |155 -155 |15434-156 |156 -156 [156 -165 [155 -165 |157 -160_ 
Mth ial anecrachensoniedt idoh Si nsochcchsn, © <praee Gnee - - DS. ‘gi tac We bein : die *., peethdens *:cgeinas <taceies kane 
Bimabow Ge Bars DOME .w ho... = cwsckecce & cccchcoce — cccckeocs © cece - “40 - 41%) 40%- 4114 40 - 60 51 - 59%) 40 - 57 | 46 - 5O 
Kilinois Central........... 80 - 89 | 82 - 884] 7O14- 82 | 8214- 864% a 87% 80H- 8314 mae- 9014|x86 - 91 | 8534- 9345] 91 - 9834] 95 -10034} 9614-100 
iad. Bloom. & West..... aa re ee dolce ©: sakee - a oT ee a 32 - 39 | 35 - 39 
Ind. Cin. & Lafayette..|.... - - - - 3 i" * ‘334 2% 5 ~ 856- 4%| 33%- g3,1 6 1934 8 - 17 2-10 
Joliet & Chicago......... Pe ee ee ees ee “ere ieee —  & eae oe at ee ee eee 
Kansas Pacific........... 9%- 13 } 11%%- 22%] 17 - 22%) 20%- 60 | 50 - 5934] 54 _ 59 56 - 60 | 535¢- 5904) 55 - 73% 0 - 8514 '83%- 92 | 8 - 92% 
Keokuk & Des Moines.|.... -: ee Ce T4- 14%} 11 - 13%] 10%- 11)}.... - seve ~ eee] 10 - 1434] 12%4- 2314] 124g- 22 | 138Y%- 18 
|” SE Py Fa ip - 21 - 23 | 22%4- 35 |.... - ....) 25 - 25 |.... - - ....] 26 - 841g] 82%- 45 | 87 - 41 | 87 - WK 
Laf. Bloom. & Muncie...}.... - - - 2 ° - ‘ - ....1 81 - 41 | 38 - 58 | 55 - 90 | 60 - 87 
iin Mirte Git WUGRROGR. 1... =. ccocdbcce — ccodlnces — « su euclvens > s0edaces © -asddlcees® cacdhcace.~.2veghalt = Gn Mee 68.1 Gis Oe we -.O 
Lake Shore...............- 67 - 7434} 695¢- 7254) 6874- 7214! 703¢- 7254) 72 - '763%}x73%4- 7634) '7214- 8014! 803¢- 93 | 865¢- 955¢! 9254-10134! 99 -108 | 9814-10534 
Lonisville & Nashville.| 87 - 87 | 35 - 4234] 41 - 49 714- 5034) 531¢- 7044} 5114- 6214) 51 - 6314] 52 - 5634] 541¢- 6314) G214- = 76 7614- 8914) 84 - 89lg 
Lou. New Alb. & Chic...}.... - Exsoe © Sas@ene © bo i gecebecs> © chodivece * Sondieses. ™ aecdieds: -~ <bédbesée ©. die - 50 - 50 | 47 - 50 
Manhattan Elevated..../.... - - - - - ....| 45 - 50 | 35 - 46 | 37%{- 48 | 42 dae: “43% 64 5414- 7214] 50 - 63 
Mar. & Cin., ist pref.... - - - - 4-9] 3- 44 3-6] 6-6] 6- 9 | 84-15 | 10 - 18%) 9 - 18% 
Sl <iesecondbictngs ped il - _ a 3 - 5 eee er” ae = 4- ‘Ml 7 - 10 § -154] 7%; 8 
Memphis & Charleston.|.... - - ~- - - >- paidiiene =’? -snadiend: @ sieves lk ee aes: © chee, 
Metropolitan Elevated.}.... - 2.0.80... - coed. = ce feces — ceeefecee — ceeeheces = cescheces — eeeefL14¥Q-117 [110 -11416]10084-124 [12214 120%} «15%{-127 
Michigan Central........ %7334- 9014] 8614- 89%] 8214- 8834] 781¢- 8634) 785¢- 8234; '7434- '7854| '7334- 8474] '783¢- 86354) '7914- 90 | 867%- 9514} 8914- 98 | «881¢- 9634 
Mo. Kan. & Texas....... 534- 6%) 6 - 9 7-11 O56- 196 1334- 1814] 11%- 15%) 143¢- 1654] 1344- 17 | 1334- 2114] 19 - 30%) 20 - 3534) 2714- 3354 
Mobile & Ohio. .......... sais Gane ee MRT see 9 -11 ].... -....].... - ....1 Te Tél 8 - 12 | 11 - 253g] 18%4- 27%) 19 - 23% 

Morris & Essex........... 75% 6014 82M 86%} 8134- 8434 84 - 89 87 - 9214}x8634- 93 | 89%- 9334 © 94 | 8934- 9414) 9314-10214] 96 -1031¢4/x100 -10444 

i! Nash. Chatt. & St. L....}.... - ... Se Se - ....| B54%- 454] 40 - 42%) 39 - 39 ..| 3744-x46 | 45 - 601g) 5814- 83 | 68 - 8134 

; New Jersey Southern...| 1%-  256- 8 134- ou) ~ 84 2 2u- 4 2-8 2 - S34), "236- 3 24- 4%) Si- Ski 5Sw- 6Y).... - .... 
N. Y. Cen. & Hud. R..... 11256-11734/11534-120 |x112-117 [11334-11734] 11734-12044] x1774-12114] 11734-11934|116 -12014/11834-120 1119 -133 {126 -139 |x127 -133%% 
New York Elevated..... 125 -146 |185 -141 /140 -170 {150 -198 [181 -200 |x129-196 |12414- 129/117 -125 |1205¢-126 [11934-1386 |124 -136 /|x120 -131 
N.Y.Lake Erie& West.*) 2114- 2734] 24 - 2714] 2314- 257%) 2434- 2714) 2614- 2914] 2614- 2814] 2714- 2854) 23 - 2854; 235¢- 3444) B214- 4814/"32 - 49 | 37 - 44 

Preef.........--.--++0020+ eee 37i4- 5144] 43%%- 50 | 42%- 4641 45 - 497%] 48 - 54 | 4934- 5234| 51144- 53 | 44 - 53 | 4544- 6O | 56%- 67%) 60 - 7814| 6514- 72 
WN. Y. N. Haven & HH..... 159 -16134/158 -160 |1593¢-160 [15914-160144)160 -166 |x163-171 [162 -164 [15714-163%%)155%4-163 |160 -165 |154 -16114)15414-160 
Northern Pacific.......... ve neeefecee 7 ceeebecee — ceeebecss — eecefeces + ceselesee — os «| 16K4Q- 1714] 16 - 17%4| 16%- 2444] 2234- 4014} 2634- 37%) 20 - 3414 

PHOT... 2.005 coccccccvcececes sens — eeecbecee * ceesfesee — secclecee — cescbeces — ceeclesee — ecce] 4714- 484%] 4414- 48 | 45 - 51384) 49 - 65 | 5044- 62 | 53 - 50% 
Ohio & Mississippi...... 734- 11%} 9%- 13 954- 12%4| 103¢- 1554] 143¢- 1654) 13%4- 1534) 138%- 17 | 153¢- 1634, 16 - 20%) 19 - 24%) 2134- 3334) 2534- 30% 

DL ah cwtecuntinnendelie 19 - 33 ; 80 - 40 | 28%- 87 | 34 - 3934) 3734- 4034] 3514- 39 | S7K4- 4734] 46 - 49%) 47 - 5314] 51 - 55 | 5OW4- B44) 54 - 50 
Pacific of Missouri....... noe. Ghedloned © ‘geedionel © abodiedda” * phaibaba>™ aeediodas? * Siedibdee **-aubiteien ©: ane 2-12 54- 554) 8 - 1034).... - .... 
NI, cndnicantinemtic peas 123 -126 |126 -136 |130 -185 |132 -140 |139 -150 |:46 -149%/150 -155 /153 -160 |150%-170 |166 -182 |168%%-175 |160 -160 
Phila. & Reading........|.... antidians *- baad - su’ © Gadelewes.  atddl sec: ™ laskelodal -* west eee  ‘dabdiadek * Nekeedinl™ ccc ee ee ee ee 
Pitts. Ft. W. & C., guar.j101 -10714|105 -107 x09N-100%4 10414-108 108 -112%] <0814-11014|109 -11014)110%4-1134%4]112 -113%]112 -114 |111 -118%/111-113% 

Special...... .....--.----++ ee DU COE ois — cs OOD SEED: Binns = ccecho ccs ~ cscthedes = ccedvcns © csp chccse i cteakeeds ©" S6ee 
Rens. & Saratogna......../.... - ....1100 -107%4 ‘94 1014 99 -10134|101 -10534}x0034-105%4|100 -102 100 -100 |100 -10334}105 -110 |110 -110 {1124-114 
Rome Wat. & Ogdensb.).... - ....]... - ....h... ws = seselecee — eee] 18%- 18 | 16 - 24 | 25 - 26 | 17 - 20 | 16 - 26%) 21 - 2 | 24 - 24 
St. Louis Alton & T. H.| 1%- 8 3i4- 4 "3i- ‘si 3 - 10 84- 124) 8 - 8 7 - 84} 9- 10 9 - 12%} 124-18 | 15 - 24%} 16 - 104g 

Pref........ ..--+-0eeeeeeee 10%- 11 | 9 - 9 | 10 - 10 | 11%- 21 | 18%- 21 | 18%4- 18%)].... - ....] 15 - 163%] 14 - 25%) 25 - 87 | 80 - 46 | 40 - 45 
St. Louis I.Mt. & South.| 13 - 174] 15 - 1644) 14 - 16%} 14%- 2314) 2014- 30%] 23 - 2854) 2414- 2814) 2634- 2034] 2734- 4514] 42K¢- 52 | 34 - 56 | 41% 49h 
St. a Kan. C. & No.| 7 - 9 %- 9 %%4- 8%] 'Th4- 1534] 14%- 17%} 13%- 1756] 1654- 20 | 191%4- 22k] 2114- 2544] 23%- 46 | 435¢- 473¢).... - .... 

tee eeeneee seeeeseseneees 25\4- 3834] 35 - 37144 81 - 3534! 2934- 427%] 40 - 4514) 38 - 4614) 4414- 5334) 5214- 5Sl4} 5437- 61 | 58i4- 71l4] 68 - 723g].... - .... 

| St. esis &: &.Franciecel 3%- 3%] 38\%4- 536 4 - 734) G63¢- 1134) OM%- 1114] ‘Ti%- 10%] S%- 10%) 95¢- 1334] 12 - 22 | 18%- 29 | 274- 53 ; 30 - 40 

5 Dn nnseing wenegnceebed 4%- 434] 43¢- 61s 4%- OK 8 - 134} 103%4- 1234) 9 - 11%) 10%- 1234] 1154- 1834} 17 - 2314] 213¢- 35 | 33%- 60%] 38- 57 

j IE fon cdnctevcades Y»j- 11%! 10 - 13146 11 - 1934] 1714- 28%] 22 - 26 | 1934- 2814] 22 - 26 | 24%4- 4414! 41 - 40%] 451%- 56 | 5414- 7514] 5036- 7534 

NN. Sook = sve deccs = Seostoscs ™ contbecds ™ ‘desc - beh > Ape - cece = seas BL - 89 | Q7K- 82 | 27 - 45%) 85 - 30% 

| RET RO Me va - - - - — seselesee — sessleses — «ee-) 5SYQ- 6944) 5634- 62 | 56K%- 7934) 60 - 76 

Stonington.................!... - - . Age - - ....]125 -125 - Meh Gg ee aes Sy 

Terre Haute & Indian’s).... - - - - ~ ¥ * i EL | |hlUr CU “i dies 

f 2. mi cclecss > osscloccs = seccleces © ‘seme - sb '® abecketes  Sévadesse ~ aaecl B ~— BOG WD ~ BOG... « = civckenss 

i Union Pacific.............. 5715- 634 631%- 81 |x68%- 7434] 714%- 76341 7 34- a3 “4 - 79 %D34- BY) T54- 79% vee 845¢- 95 | 73 - 9214] 81K- 87 

i! United Cos. of N. J....... 134'4-135 |13634-18714]185 -135 1136 -138 Hye 14214-14213/143 -145 [146 -14714).. ...1150 -150 {147 -150 |.... - 

i SE ES 2034-25 |2134- 23% |1'734- 21% | 1734-3434 | 3234- 3954) 354- 38 | 35 - 381%) 34%- 40 3646- 4454 42 - 6034| 46 - 623%4].... - .... 

2 Wab. St. Lonis & Pac su > aibbdanaie \~ devdivens “© ‘etediogse * ‘esbehones, © avebbves = ccesfecss — cevsfeccs — coecl soe = oveet 99 — 80 | BTiG~- 45% 

fe ek ecdbecendttes opbooe - Pe ee Se ee Pee ee IE - - - ~ - ....] 59 - 78 | 5934- 7034 

t BIER. connnas ngpdnnaseeses - ....| 80 - 80 |] 83 - 83 | 80 - 80 - ~ - - - — see] DTMG- DM).... - oe. 

TELEGRAPH. 

American District........ 23 - 3234] SA - 48 | 44 - 4934) 48 - GO | 5S - 721<) 64 - GOM4/x58I4- 65 | 62 - 65 | G4 - 67 | 6S - 74 70 - 76%] 70 - 74 
Atlantic & Pacific........ 29 - 3834] 35%- 384/x385 - 8034; 83 - ST4| B234- 42% B51¢- 40%' 85 - 3714, 34 - 3734] 3414¢- 3754] 35 - 43%] BO - 40%) x50%- 4834 
Gold & Stock.............. 64 - 64 |.... - 683¢- 7834] 76 - 8214] 80 - 80 | 80 - 80 | 75 - 84 ].... - ....5 80 - 80 | 90 -105 ].... - ....].... - «eee 
Western Union............ 9436-1034 98 -1064 x025¢- 108 |103 -108 /|10274-1145g/491 -116 -| 8Y14- 9814] 885¢- 9534/x9134- 9614] 9214-106 |102%-110 |x983¢-1005% 

EXPRESS. 
AGAMS.......... ee ees coven 105 -107 |105%4-10044/105 -10614}10514-1081</x06%-110 |105 -10774|1031%4-107 |100 -106%<| 99 -10374;10234-107 |10314-108 |104 -10614 
No 6 ccs veennehe 46\%- 4914] 48%- 50 | 4714¢- 50 | 48 - 49%) 47 - 50 [x461¢- 4974) 4637- 48 | 45 - 47%) 46 - 51 | 51 - 65 | 55%- 65 | 57 - 61 
United States.............. 45 - 50 | 47 - 49%) 48 - 49 | 47 - 4934)x45 - 4834] 4614- 4844) 4614- 4844|x4144- 4614] 421¢- 46 | 45)¢- 6014/x49 -x56 | 46}¢- 50 
Wells, Fargo & Co....... x93 -:99 | 9634-100 | 9834-10014] 99 -10014| 97 -100!g| 99 -10034/x9634-100 | 97 -100 | 9844-100 | 9974-106 |102}4-1043¢/103 -106 

COAL AND MINING. 

American Coal............}.... - . ‘ ‘ - ....] 38ig- 33%] 838 - 83 |.... - ....1 84 - 34 | 50 - 58 | 60 - BOM.... - .... 
Carabor Consol. Mining}.... - - ~ - — sessfecee — eee] CHE 636) 6 - By 454- 6 4iy- 5 41¢- 534) 444- 536 
Centrai Arizona Min... - - - - - - dieg? SC cedleces O- soediesee: > 10 - sien 10%- 17 | 203¢- 2314 
Glimax Mining............}.... oe ee ose Mabde: Mcheteinkst © need - ee eee Sey Eee - 05) BE BK 
Censolidation Coal....... 20 - 20 | 21 - 21 - - | 83 - 28 20 - 22 - - ....] 22%- 26 | 29 - 41 ‘Bl - 40 33 - 33 
* Prior to August 22 these sold as * Erie, $4 assessment paid,” and “ Erie preferred, $2 assessment paid.” 
+ Ex scrip dividend of 17 per cent, and eash 1% per cent. 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—Conciupep. 
JANUARY] FEBR’RY.| MARCH.| APRIL. LAY. | JUNE. JULY. AUGUST |SEPT’ ; ‘ . : P ° 
STOCKS. —- _ cb diners OCTOBER.| NOV’BER.| DEC’BER 
Low. High} Low. High} Low. High| Low. High} Low. High} Low. High} Low. High| Low. High} Low. High} Low. High} Low. High|Low. High 
Cumberl’d Coal & Iron.}.... - - - - - - - - 14 - 22 | 19%- 25 | 24 - 2} 19 - 26% 
Excelsior Mining.........}.... a ee See Meee ee SL Oa SE See Se ee ee eke Spe ear ek scccfecee — seep 23K 2D | 24K- 26 
Homestake Mining...... 21%,- 2614] 24%- 2734; 2734- 304¢- 33 | 3234- 38 | 36 - 39%) 37 - 38%) 38 - 391 8 4244] 3914- 41 * 37%- ™ 39 - 40144 
La Plata Mining..........].... M sin alente © edadledets joi Bisas O Cacads. i oeSiw ow wk -.-.) SK 5 4- - 5% 
Leadville Mining.........|.... - - ~ ~ ~ - 234- 23] 25<¢- 2341 "2- 241 3 - S5¢f.... - .. 
Little Pittsb. Mining .. ig 3% “edu: Beta” neds - ie + ewedbedes © csnebebis, @ceushebce “!Sccckesue '™ ietwebeace..* saben Ae Gea - BBG ROH 9496 
Mariposa Land & Min.. a %- 3 ~ 24%- 8 6- 8 5 - 3} 4- 4 24- 24) 3 - Sj) Ske- 54) 434- 434].... 

OS flakes iat ESS, SM - oe - S- 1%. O68 |°4 - BE. Oe O4.... -....1 Be C6. Be G4...5.< in deked oe 
Maryland Coal............}.... - - - - ...., 10 - 10 | 10 - 14%J.... - ....] 121-15 | 13%- 22 | 21 - 34%4] 20%%- 9534] 24 - 27 
New Central Coal........ vip im Sc, Aloha oe neetbtina, <cldsdbhic oaedbotd = ocsubeus Soecaibuadl ~ Sas ~ aciabeGan —"is.cal Mle = i a 
Ontario Silver Mining..; 39 - 3914} 391¢- 4014/x301¢- 4034] 39 - 4014] 8814- 3934] 3S14- 3914] BSIg- 41%4! 41 - 4114) 4014- 42 | 30%{- 4114/39 -x4014|x30K- 40% 
Pennsylvania Coal....... 135 -135 {130 -136 |134 -137 vs T ceeeleeee 7 eeee/ 142 -155 |152 -152 [150 -155 [150 -15014/180 -18034|17914-195 {185 -185% 
Quicksilver Mining...... 12 - 15%} 12 - 15%/| 11 - 1234; 12 - 16 14 - 177%} 14%- 16 14 - 15%! 14 - 14%] 18 - 18 14 - 2044; 18 - 25%) 19]- 28% 

i 82 - 35 | 831¢- 8514) 3414- 86 | 3414- 38 | 36 - 46 | 364¢- 3814] 36 - 40 | 38 - 4034! 88 - 53%) 4914- 59%! 5314- 69 | 60 - 65% 
Spring Mountain Conl..|.... - aces © cocshsoce = ioe. = CO - WD fi... - echo. = - ses 7 sees} 45 - 60 | 58K- 60 dem Sees 
Spruce Hill Coal.... .....}.... ~ - - Suc! © eewghates * secskecss “© sacatucen © Sdecheews. @ 'Gccslecec @ Seade’- Wee: Oo tases ae ee 
Standard Consol, Min...}.... - - - Q5e- 3534; 20 - 3434/x29 - 35 [x2574- 3134] 24 - 2034] 26 - B1¥¢} 20 - 30%] 27 - 31 | 2734- SOK 
Wilkesbarre Coal & I..|.... - - - Sod; east aE oath - ar 34- 7 ~ cceclccce © cescheass = sees * sees 

VARIOUS. 
Boston Land Co...........}-... ~ - - - - ~ - - - ofosee = oes | 1026-12 | 10 - 1 
Boston Water Power. . “ see T’ ceccdeces  coccfesse * vecefscee * cocslccce PF cecclsces © ccccleses  ceselesee > scooh 8 — 1994 10 - 34 FIO: = Be 

IR. nv adencnstisvnseanssn 243¢- 30% 2034- 30 - ....] 28 - 8234) 81 - 46 | 85 - 44 | 40 - 41 | 41 - 42 | 42 - 50 | 48 - 59 | 58 - 70 | 58 - 68% 
Oent. of N.J. Ld. & Imp.).... - as bah deine S" cag dbchs: “Wsezak =. eiataed Se OD Bicne. © cece ee OD Bike: © Sccdstese © veces @ isdn 
Del. & Hudson Canal .. 38 - 4554 '38%- 45 | 3834- 42 | 40 - 4634] 4514- 5054] 45 - 5134} 4614- 5034] 423¢- 50 | 441%4- 6014] 50%4- 8134] 59 - SOK} 72 - 70% 
N. Y¥. Life & Trust....... - 13860 -360 |.... - of ceckivce > cece “ME Bocuse * ectebidie. hovke. @. cenebccne ©. ccccheducs@ Geren aan 
es Fe ae Pea Ie ch ecve = ccc chakae  dcetbccce ™ cacckecva’ * cdcahecec © sacchocss. © cassbewes > edccbeewe ©  ccaddedas-“ ddeckeecs. © 0-2 ae 
Pacific Mail.............. | 103g- 14 | 104¢- 1554) 12 - 14 | 12%- 15 | 1334- 15%) 14}4- 1834) 14 - 157%) 144% - 18 | 1734- 2934] 2914- 3834] 26 - SUlg] 2B%- STK 
Pullman Palace Car..... 733}4- 81 |x80}¢-x85 | 7814- 84 | 81 - 85%) 82 - 85 | 82 - 82%} 884-91 | 87 - 88 | 8714- O7%! 973¢-1003%4/100 -10934/102 -107 
Sutro Tunnel*......... ... 234- 414| 23%4- 4 | QW34- 4%) 4 - 4541 414- 4%1 41%4- 451 41%- 4%] 4 - 41 2% 44] 3 - 4y4l 3K GM! S32 456 
: *Sold per share, not per cent. 

COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1879. 
[Compiled from all sales at the New York Stock Exchange.} 
Boxps JANUARY] FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| Nov’BER.| DEC’BER. 
- High. Low/ High. Low! High. Low} High. Low) High. Low| High. Low) High. Low| High. Low} High. Low} High. Low| High. Low|High. Low 
Balt. & O.—I1st, Par. Br.|. - oa Scald:| > extedinan:?  maadiedadt © ixcedaies: © *- “~esglanga?. eel «+ — «++-| 10534-10534) 10614-10634 
Bost. H. & Erie—I1st..... BN6- $214 "B9%6- 35 39 - 89 | 36 - 35 | 39 - 36%).... - - .| 33 - 33 ay 33% 46 - 35 | 545¢- 45%) 5414- 504 

Guaranteed.............. .| Si¥g- S4g].... - ....] BB - BB ].... - .... see + coool SIYQ- S1M}.... | 45 - 45 |.... - ....) 504% 50> 
Burl. C. R. & N. —1st.. 4 63 %334- 70146] 73%- 71%) 78 - 73%) 83 - 7734 TOM 78% 845¢- 79 | 88 - 82%] 92 - 86%] 90 - 873% 91 - 881g) 89 - 875% 
Ches. & O.— Par. m.; fa.. - cece ©. ouedl or ~ 0 - ts -.--{100 -100 |102 -10044)100%4-1004%4].... - ....].... - ....]1083¢-108K 
Gs, g., ser. B., int. def.|.... - 40}4- 37 | 38 - 3314 36 - 35 “47%&- 851 44 - 4014 4544- 43 | 45 - 42h) 50%- 42 | 58- 4714] 67 - 5654) 645¢- 60 
Gs, cur., int. deferred..|.... - ....; 18 - 13 | 10 - 10 | 10 - 10 | 24 - 13 | 21 - 18 | 22%4- 2014] 21%- 20%} 26 - 20 | 82%- 23 | 42 - 29 | 38 — 3254 
Chicago & Alton—IiAst.../116 -113%¢)118}4-11844/118 -115 [116 -116 |118%j-117 |11834-1183¢/11614-115!4/118%-118 [115 -115 |118 -117 |118%4-118 |118%4-118% 

CRs ico nemebenietes 106 -101%/ 10614-10614|1061<-1083¢/104 -104 |10634-10434/10414-1041%%/105 -105 ae escdhones” * cncdiaca’ ©. Gosdicaee ™ as0n ae ee 

Sinking Fund............ Henao: 10334-10314! 1035¢-1035¢|/107 -106 }106%%-106 /107 -106 |106%4-106%/106 -106 |.... - ..../108 -10714)1061¢-1063¢/ 10654-1053 

Lou. & Mo. River—1st)|107 lise 104 -103 |105 -1044y).... - ....J407 -106!¢/110 -108 /10974-1097%%/110 -108 |104 -104 [108 -108 |106 -106 |.... - .... 

PE te avinnshen opecseencecs - 6. cone - —-* efecee — oooe) OOP—- OF 1100 - OO f.... - SY 6uae — cesefeces ~ covcfescs @ sees 

St. L. Jack. & C.—I1st. 1084-108. ‘I110 “100% 110%6-110%4 eT pees Ce ee eae eee - - - - ....|110%4-110% 

Mo.R.Br., ist S. F.,@s.|.... - ....J..6. - «. - De Re See HR BO, Mcccc. © cecchotce © ccockecce * ceastaces © cacdiedas @ ccaueeaa: = Guns 
Chic. Bur. & Q.—Ss...... 1105¢-10934|112%%-111. 1114-111. ‘hug -112 j118 -11234|1133¢-11344).... - ..../111 -109 |.... - ....J/111 -110 112 -112 |11834-1109§ 

Consol, 7s.... ........-55- 11734-1143¢)11834-117 |11734-116 |1183¢-11634)121 -119 [12134-120%%)119 -11834/12144-1207%4/121 -119 |121 -120 |121%-121 |122 -121 

Sinking fund, 5s........).... secebeees © asesigcee © cacchenee ~ cecatk: SEE PRUEMIOEEEsscc — scuckedcs * ‘sdcakeose = scoal SEE Gas © Sead 
Chic. Rk. I. & P.—6s, cp, | 11154-10834) 11334-11244] 11244-11144/ 11474-11234] 11644-11414/11644-115%4}114 -113%4)115 -11244)114%-112 [1143-114 |115%-114 117-115 

iis 6 ciinanintiess 1094-109 |1127-11254)111%-11144}.... - ....}114%-114% po -116 j114 -114 |11334-11334}114 -113%).... - ....}.... - .... © ‘sise 

Keok.& D.M.—1st, gu.| 88'3- 86%] 901¢- 8814] 91 - 9014) 92 - 874| 95 - 92 | 94 - 9336) 97 - 95 | 95 - OB1¢/ 961g- 94 | 9514- 92%! 931%- 91 93 - 921 
Central of N. J.—1st M./118 -116 |116%-115 /|116 -114 /|116 = 117 -116 |11834-11674/1184g-118 [116 -115 |115 -113%)115 -114 [|115%%-118%4/118 -117 

ist, consolidated........ 100 - 90 |103%- 99 |.... - ... ..|106 -106 - a damning © , -~- ws ~ veee| 10734-10744) .... - 20s 

1st, con., assented. ....| 81 - 7214) 89 - 8054) 857%- 81% 8% G41 ~~ 8754 96 - 9314 1003;- 96 |1015¢- 96 10146- 9634! 105 - as tet 106 -103% 
Convertible .............. 96 - 87 |10034-10034/102 -102 - ....{108}6-1084}.... - ‘ OR pect - oe © Ska 
Convertible, assented.| 8034- 7144| 8854- 8034) 85%- 82 "8834- 8414 95 - 88% o - 94 101 - 9634)101%- 96 1014¢- 97 1053{-1013¢ 1043-101 1054-108 
Adjustment............... 96 - 83 | 995¢- 94 | 98l¢- 954/105 - 98%/103%-101 [108 -10114/10334-10214)10334-102 {104 -102 /|108 -104 [105 -102 |10544-103% 

sande céncctesstdese 554%- 54 | 664%- 52 | 5546- 51 | 60K- 5454] 66 - 59 | 70 - 65 | 80 - 70 | 79%- 75 | 72 - 72 | 8 - 79 | 20 - 80 _ 

Leh.& W.B.—Con...... 65 - 534%; 73 - 63 | 75%- 65 | 75 - 75 T4- 77 | 95 - 90 |101 - 9 |. - ....{102 -102 j110 -103 eo + {110 -110 

Con., assented......... 4914- 35! 56 - 46 | 53-47 | 54 - 50 | 63%- 52% gal 6334] 8334- 68 34 - 74 83%- 7614) 938%%- 83 | 96%- 90 | 95 - O28 

Income ................-. 20 - 20 | 23 - 23 | 25 - 22 |.... - ....j 35 - 35 - 46 | 62%- 47 | 58 - 50 | 54%- 50 | 71 - 544) 71 - S77) 68 - 67 

Am. Dock & Impr...... 60 - 59 | 69 - 60 | 63%- 63%] 67 - 65 | 76 - 70 ve - 80 | 90 - 90 | 91 - 90 | 95%- 89 |1LO14¢- 9434/108 -103},)107 -1056% 

Assented................ 58 - 50%] 70 - 61 | 63 - 62 - 75 - 68 | 80 - 80 - 90 - 8934] 9134- 8914/101 - 96 |107 -10114|106%4-106 
Chic. & East. Ill.—ist Maj.... -— ..ce] cee — ce cudeeee = oe ba ela Oe a @ sphdiedee aes - ks - 9 - 9 
Chic.M.& St. P.—1st, Ss.|125 -1233¢/125 -12114/124 -123 [ieng-t294 127 -124%4|127 -127 ae 12534-12314 124%4- 123% 126 125 ‘1125 -195 ‘hong-197 
2d mort., 7 3-10s...... 110 -10834/10844-1064%4)110 -109 |. .-}11034-11034;112 -112 |.... - ..../111 -111 |}. ~ 113 -112 |113%-112 |118 -118 
Dy Bian oc ccnspecescneces 108 -10444/1094¢-10714) 10834-108 110-1074 11134-1103¢/114 -1118¢ 1124¢-111 113%4-1 11% 1123-1103 i113 -1121¢/118%4-11234)11414-1134 

Ist mort., LaC. Div... .|10974-10634) 1105¢-109 |1104¢-109%4/|11144-110 |113%%-112 /115 -118%4|113 -110 |1135g-113 {112 -110 {1113-110 |113 -111\% 11456-11234 | 

Ist mort., I. & M. Div.|106%4-103 |108%-106 |10844-106 [109 -106%/110 -100%)113 -111 {113 -110 |11114-110%/110%-110%)111 -110 /|112 -110 /113 a 

dst mort., I. & D. Divw.|104!4¢-100%4' 10834-10814) 10344-103).... - ....].... - «.-.|1064%-106%).... - cdaves *,,ccsaltee. “Ann - - - 

Be ee i sss |: c0dclnces covet POeinece “ ndkchanan “ cseclencs ~ ccocknasd © cncahaans.. ©. apbslecan:  cocdicnen..~. <cagl stu. eanteaen see 

ist mort., C. & M. Div.|110 -107 |113 -110 [112 -111 |112 -111 |112 -1114¢/1134-119 [118 -11134/114 -118%/113 -112 |U13 -112 [115 -114 1154-118 

Consol., sinking fund. .|103!g- 9914' 10374-10234/104 -102%4| 10614-10234 10814-10614/109 -198 |106%-10514)107 -104 /|10874-10514/110 -10734}112 -1093%4)112 -10B%g 

Ist M., I. & D. Exten..|102 - 98 [102 a 101 - 99% Peedoms way ro 10544-10414|10714-105 |108 -105%/108 -108 1J1003¢-107 [110 -110 

Gs, S. W. Div............ - A RAL RN FERE EE RR Lh ST jis © ig ae | * cases: &. saben, 4 ose 1103 -108 [108 -102K 

5s, LaC. & Dav.. ......}. PRE SIE - ads? adaueees st sos - ui eg thao peiieed = aaaiie ~- = cesahovce. = acock ae = ae 
Chic.& Northw.—Skg. fad|.... - .. -.{1083¢- -108%4 110 -108 {110 -109 [1119-11036 11134-11134 113 -113 |110 -109 ~ cee Jecce — cooo/ Bal 111 }1216-10054 

ee, aaa s ae 106 -106 - ....{107 -10614| 10714-10634)... ne aceefl07 -107 - o' = veo (OO -1008.... = .. 

GG iin on s'k ccccencctandece 116 -114% 119 116 117 -116 |118 -117 11994-1173 1214-11914 oases 12194-12134 119 -118 {1185-118 /|119 “17H 12036-11094 

Extension.................]...- ip aalideaia ++ -{1051%%-105%4].... - ... .+-]1084¢-1081%)}.... - .. ve * cewcfccce ~ ceccfecse ~ ove , 

PG MR i iccvssvcdoccenses 111%-109% 10814-1071 10914-108% 10934-1090 11134-11134 112 -112 /|112 112 "|108%4-1083¢ 108 -108 {109 -10734)108%-108 111 _100 

Gold, coupon............. 107 -103}4| 1083g¢-10614|108 -1054¢}11274-10844]116 -11234]/115 -111 |11434-1134¢/1143¢-110 | 114%4-11234/115 -112%%'116 -115 | 115}4-112 

Goold, reg.................. 10634-10344) 10714-10714| 10534-10544) 1105g-10834) 11334-11314] 11444-11114/11444-11214¢/113 -113 [114 -113 {1133g-112% 11514-1184)... ~ ; 

Iowa Midland—ist..... 10954-1088 |11334-11B334].... -— ....fecee — cecefeces — coef LIB -115 cis * apeckases ~.décahenss, “60 sk: “Eee See ae Lone = 

Gal. & Chic.—Exten...}108%-107 |.... - ....}10434-10414/105'4-10514/106 -106 [10714-106%]108 -108 {104 -104 - .|10444-10414/ 1043f-10434'.... - 

Peninsula—tist.......... ee ee ey a Ee Cee a Kanes Nagar et 7. pcaskaded, *.-vekeisned. > demise.” esse = 

Chicago & Mil.—1st..../110 -110 |114 -11314)115 -115 [115 -115 /118 -118 |.... - .... . weidianie. * sua. “ane oe ~ -geecktee “SEE eses = 

Winona & St. P.—1st..|102%{-102 [106 ~10534}.... - ....|10634-10634)110 -110 |10934-109 con * cocsttee ~EOB TERO, —2GGGiscce. — cccgkcces © sanahtcee ~. ste 

oe 96 - 94 /103%- 99 {102 -100 |106%4-101 |1053¢-10044/10534-105 |106 -105%4/108 -106 /10734-106 {111 -108 j|111 -107}6113 -110 
C.St.L. & N.O.—1st con. - Adaces * — ceccleses — eeeef DBIZ- 9234) 96 - 96 | OF - OBlg).... — ....] DOVG- DOLVA).... - ....}10144-101 410034-100 
2d, income....... ........J.++- ~ cevefeces + vecclecce * sop force ~ vecsfecee = ceoet 45 — 4B fn... — wrcsfecee = ooee| SS - OS | OO - 55 | 7 - 6 | OO - 
‘Chic. St. P. & M.—1st...| 90%- 88 | 93%- 91 | 94 - 92 |100 - 9334/104%4- 96 |1021¢-10114/10234-102 |1031¢-102 |10814-102 |104 -1031¢/101 -100 |102 -101 

Land grant, income....| 50 - 43 | 57 - 50 zi Rew 59 -59 | & - 65 sttc, ag Bilan 94 - 94 7 et Ee 8 - 91 
Cin. Laf; & Chic.—1st...|.... - ....}.... - ... - we ~ oeve| 87 - 88 a oe gee SA See 90 - 90 | 98 - 98 
Cin. & Sp.—i1st,C.C.C.& 1) 924%- 73 | 91%- 901 92%- 91 92 - 884] 96%%- 92 96 - 9534 95%6- 95 | 97 - 9534 9094- 076 - 0034)102 - 9714;102 -100% 

Ist, L. 8S. & M.S........ 98 - 8444) 9814- 97 [102%%- 99 |101 - 98 (10234-102 |104 -10314/10434-103%4/107 -106 coos ~ eeeef/ 107 -107 
3 C.C. & I.—1ist.......... 1144-110%)}116 -115%4/115 -114 |118 -114 [117 -114%).... - ....}118 -116}118 -117 116 115 11734-115 ‘lu6 115% 1174-116 
| EER S SPD Eee aay 100 - 9134/100 - 98%! 98%- 95 [101 - 96 [105 -102 [1011%4- 99 [105 -101461105 -1M4U41TORE4-1404119124-907 1117 TNE aRue_10¥7_ 
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- GOURSE OF PRICES OF RAILROAD BONDS—Conrinvep. es 
i JANUARY} FEBR’RY.| MARCH. | APRIL. | MAY. - JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 





| BONDS. : 
High. Low! High. Low|High. Low] High. Low| High. Low| High. Low/ High. Low| High. Low| High. Low| High. Low|High. Low|High. Low 








Del. Lack. & W.—2d....|10634-106 |10714-1063%4|104%4-104 }.... ~ ....|105}4-10434|106 -10524|106}4-106%4).... - -...].... ~ ..--|104}¢-108%4|104 -104 |... ~ .... 
1 s, convertible.......... 103 - 993/104 -104 |104 -104 [108 -1063).. |106 -1043g|118 -118 ].... - ....).... - 6. - fAbt -214 4... = 





| Mort., 1907.............. 10734-102 |10934-10734|10634-106 |110 -110 |113 -riaigli14yg-118 [1144-112 |116 -115 [113 -1118;1113 -112 |11434-119%4|115 -115 
; Syr. Bin. & N. Y.—1st.|10414-10214|106 -106 |1063¢-106 [103 -103 {106 -106 |108 -1074¢|108}4-107%4|.... - ....].... - ..-.{110 -108 |115 -115 |115 -115 
i Morris & Essex—Ist...|118 -117 |1213¢-121 [121 -120 [122 -11034|123%4-121 |128}¢-12294/128 -124 |.... - ....|124 -1213¢/125 -1223g|122 -1213¢|126 -128 
d Vd mMorTt............. 0.66: 110 -108 {108 -1073¢|108 -108 11116-1085 113%-1114¢|114 -11244 [1411096 1144-111 L1N4-11146 11g 114 sees 7 eeee{112 -112 
Bonds, 1900........... see © cecdhesce © coscfoces © see Faves = voesl OO - OD I... = .. - coe ~ cevclsces = oe . 00  seeeleoss > sees 
Construction........... nn ARB = 08 POU 308 180 HW O8 bis. = mccdicce = coe ME = ME fou cecclen = «cof 80 - 0 eho 8” ee Os 
i 7s of 1871.............. 105 - 98 |105 -105 |106:¢-101 |10614-104 |10934-106 |11034-100%4|11194-110 [110 -109%4|110 -109 |110%4-107%4|111 -110 |112 -111% 

1st, consol.............. 931g- 86 | 95 - DL | 95 - 94 | O7g- 941¢)102 - 9714)100 - 9754/00 - 98 | 9994- 9814| 99%- 98 [1073-100 |110 -105 |107 -1045%4 
D. & H. Canal—1st, ’84.| 98%4- 93 |100 - 9814] 995¢- 96 | 99 - 97 |10334-100 |10434-100 |10234-102 |1025¢-10194/1013¢-100 |1063¢-1013¢|105 -10414|107 -105% 
ist mort., 1891......... 9834- 924/100 - 9834] 9914- 97 |100 - 9714|10334-100 |105 -10044]103}¢-1013¢|104 -102 |1031¢-100 [107 -103 |106 -105 |109 -105% 
ist, extended, 1891..../100 -100 |100 -100 | 974¢- 97 | 90 - OD fi... — cocclecee — ceeefewes  ceee{MOB -20B fo... — cecclecce = cceelecee — ceeefecee * eeee 
7s, coupon, 1894........ L14g- 94 {102 -100 |102%4-100%4] 9934- 98 [105 -100 |10434-103}4}10534-104 |10684-10214|10714-103 |105%%4-104 |106 -106 |109 -107 
7s, reg., 1894............ 9834- 94 [102 -1013g/102 -100 | 99 - 9654|105 -100 |10414-104 |105 -10414|106}4-103 [105 -10434|106 -103 |1075¢-1063¢|11034-109 
ist Pa. div., coupon.... alanis sueteme ine! 9934|1015g-100 |108 -103 |108 -107 |10814-1073¢/1093¢-10914|106 -106 |10834-106 |109 -10814|1103g-110 
ist Pa. div., reg......... se = seeefecee — eee -/LOISG-1014].... - ....{108 -107 [10836-107 |.... - ....|.... — -+--|1083G-1081¢/1091¢-108 {11054-10934 
Alb. & Susq.—Ist m....{11134-109 |... - 10... - ...-fU14ig-at2 [5 -118 [11a -114 [rr9%g-120%4]1113¢-11136.... - -...|1138¢-138 |1133¢-119%4|115 -118%4 
Vd mort.............-- e+. 103 -100 |103%4-103%4|104 -107 [1063g-102 |1064g-10534|10614-10554|107 -105 |108}g-10844|107 -107 |.... - ....|107 -105 |107 -107 
1st, consol.............. sess — eee 07 - 97 |... - ....]L00 - 99 |102 - 99 |10234-102 |104 -102 [105 -104 |103 -108 |105 -105 |.... - ....|105%6-105% 
Rens. & Sar.—ist cp...|118 -118 |119 -11834|119 -119 |120 -118%4|124 -124 |.... - ....[125 -125 fo... - ceeleeee — ceeelecee — ceecfesee = eeee[ 123 -128 


TRE Sie Se RO ey AP EE OEE OT Pane RE Se, ak Ree 
Denver & Rio G.—Ast...| 94%4- 87 | 9254- 8814| 98 - 86%] 9814- 8814] 9814 - 8934] 9534- 9014] 9234- 9034] 9334- 9016 - 9134| 9814- 95%4| 973¢- 98%] 9534- 91 
E. Tenn. Va. & G.—1st.. 10336-1004 98 - 95 | 99 - 98 |100 - 98 |1043¢-10234|103 -102 {10034-100 100}4-100%6 10036 96 |101 - 99%4|106 -102 |107%4-103 





Erie & Pitts.—Consol....|. ..| 97 - 95i4| 963g- 9646) 97 - G%s).... - ..../105 -105 4103 -100 |. fe Nawdigees® > ceQeh SEE aes © ous 

Erie—ist m., extended... 117 117 12014-11834} 12034-118%|12014-118 |120 -11934|120 -119 ]12234-12214 12244-12914. sess = eee-]1283 -12284|122 -120 |1213¢-120 

Qd mort., 7s...........--- 106 -105 |107 -106%4|108 -102%|108 -10234/108%4-108 {10334-1031} 1044¢-10344¢|10474-10834].... - ....).0. - ceaclecee — ceeclecee — eeee 
u ESS SS SEE GEES EOE ET ST ee Po gee Ce ee SO ee Ee ea ——— e - 
i: 3d mort., 7s...........--- 11034-10734|11134-11034| 10714-10634] 10734-107 |10834-10734|10834-108 | 10934-10834|1093¢-108 [105 -104 |105%%-105 |10614-10534| 10634-10634 
4} Ath mort., 7s...........+- 107 -105 [106%%-106 |106%-106 [108 -10214|10834-103 /|1043¢-108%%]106 -106 |1041g-10414'105 -10414/102 -101 {102 -1013¢/10234-102 
at - eh mort., %6............- 10834-108%%|112 -112 |114 -114 |.... - ..../115 -1198¢/1113¢-111%]112 -112 |111 -111 [1104-110 [111 -111 |.... - ..../uu2 -211 
t 7s, consol., gold......... cece — eessfecee — eee-{106%4-103 |110 -10434/118 -110 [1123¢-110%]113 -112%4|113 -110 |1193¢-11044|11934-112 [116 -1193s|117 -115%4 
' Long Dock................ 113 -110%).... - ....J117 -117 |116%-114 [1175¢-116%¢]114 -114 |115%¢-1143¢/116 -1153¢/116 -116 [115 -1141%%6/115 -115 [114 -1198% 
+ Buff. N.Y. & Erie—A1st.|112-111 [117 -116 [116 -116 [116 -114 |118%%-118%/117 -115 |117!¢-117 |.... - ..../.... -°....|122 -11634|1173¢-116%4|116 -114%4 
if N.Y. L. E. & W.— 
4 New, 24 con. 6s....... vase — seveleees — seesleeee — seee} 745g- 6844] '7834- 7236] '763¢- 7114] 775¢- 7534] 7734- 7014] 801¢- 71% w - 78541 92 - 8034] 8814- 8234 
i= 2d cons., f. cp., 58, GS.|.... -— ....].... — «.-.| 67 - 67 ee 80 - 75 | 7534- 71% — = 76\4- 69 | 781%- 71 | 88 - 7644) 883,- 80 | 88144- 77 
Al cs akin enbooseoes Ce ee TE EE Ha eh wo Sa, Mp pelitasl oe tcc. -, - ....) 7% - %8 
Hi) Frank. & Kokomo—Ast.|.... - ....).... - cecclecee — ceeedecee — eens ‘9814- 9314 94 - 9846 "9134- 90 "93 - 91 9D}4- 91% ys - 94 | 94 - 94 9614- 94 
i Gal. Houston & Hen....|.... - ....].... - ....| 883¢- 83%KI.... - .. ahs - 904- 90 | 95 - 95 | 85 - 85 
it Han. & St. Jo.—Ss,conv.|10714- 10114) 11034-10614] 10634-1054 10736-10514 10834-1003 108 -106— 10534-10134 10036-10834 1083-1005 106%4-108% 1073¢-106 |108 -106 
a Hous. & Gt. N.—1st, ctf.) 733-71 | 74 - 74 |.... - ....] 88 - 81 - nding OO grant ima ance ; ad uiddicecs Sc ebeaaas Sane 
} ist. Pur. Com. Rec..... Sa vacaciones | *ineedhanie’ > ixesdkeaes| haan ae ee ae 2 a 85 - 85 "881g- 86 "981¢- 91 | 91 - 91 | 98 - 92 
| 2d. Pur. Com. Rec...... uno! *)guadicens! #. cediimes’ ©. daadieane: .caceh Pat dsenst ©: cckslicens. ©: subeasl. “pice @E 2a =a Tae See BS: Ss... 
7 Houston & Tex. Cen.— 
4 Main Line, 1st mort...|.... - ....).... - ccccfecce — ceccfeces — ccecleces — caccfesee — seecfecee — oe+{108 -1053¢/10714-10584/109 -10714|108 -107 |110 Toate 
4 Western Div., 1st...... send’ * seieleves: *cpibduass © keene © aah dds ~ssteditese: * acta * a ae en tat +. ee. = 

2d C., Main Line........ sane. D: eevallccee: ™ cegadhguac -© evcabscie!’ >: unscledee’*-atacleass © “seveleces = antileces ©! nnccnee [ne Seeccrre -108 

Inc. and Ind’y........... eee ee an eek Re! See Ree Oe ees emer LS eR Bk hag eee 


Jineis Central— 


Cedar Falls & M., 1st./ 94 - 91 | 98 - 98 |.... - ....| 99 - 99 |100 -100 {104 -103%¢].... - ....|1013%4-10044'1011¢-1013¢/108 -102 |108 -103 [105 -103 
Ind’ lis. BI. & West.—ist 324- 32% 84 - 34 ee. > seal eoee ~~ wseeveleeee * ewece 45 - 45 ecoeoe ~~ eveslecese ~ eeeslisese ~~ cessleses ~ ceestcses ~~ esesieeee ~ een 
BE Fate Ge Wi ap BOB, FO. hacen) = vevelecce — vecrfocce > cvcckeces — svcsfecce ~ cvcelesee © cvcchvecs ~ vsvcfoace © cecckeces = caccleces = coos TL - WO Loe - OF 





A TSS A iio * acatliogad) *. daddiesns: *. 6deaitions <):peeiaes ™ ‘ctedlased *  cxpatbhe > Vepabived © cspdiecd © ecotinced © éésabase, © an =e 

CD ts nines conned none! “:: peveeced ©. cucckeuse beeches. © seccdewe~ & 'saévbines “*-careeees. ©. ccsskante © wewslbens. ©. seaticces * san ae. = ae oe 
International —ist........ nines: peecheany >. oehee tC TEE “TR Tepes’ > cacebent ©. ccgubsedd © shiealcnes, © aa> Ieee © cceshaens © cocdinces © ucéenene “weds 

With certf................ Re Bee De Aa ee, Te BE. Ry en. ORS SR a 

ist. Par. Com. Rec..... voce ~ cecelecce — secslecee — o---| 85 - 85 | 86 - 85 | 86 - 85 | S5lg- 8B | 86 - 8D |.... - ....] 94 - 90 - ....] 98ig- 931g 

2d. Pur. Com. Rec...... sees — sesclecss — cecclesee — cece] 25 - 24 | 25 - 246] 25 - 25 | 24 - 24 | 29 - 28 | 24 - 24 | BT%K- is 34 -33 | 34 - $4 

At Jefferson—ist.............. 90 - 8014/1000 - 92%/ 95 - 95 | 97 - 97 | 98 - 95 |104 -104 [100%%-10% |1081¢-108%).... - .... - Rg te Pye, Se 
if Laf. Bl. & Muncie—Ist..|.... - ....] 0. - ..ccfoce. - cescfecee — cecefecee — ceccleces = ceecfecee | 0+ jeeee — coved OAK 98 “9514- 92 “921¢- 901 9214- 91 
a I intcn dtdnnhaonaese poco! * sesainces. %ebeaheses *. sccckeses © Sevckoces ©. caetiasee ©. sivddaves © 0. coos * seh ae eet -a Ta ets = 
Banlse Erle Gc W.—Eat....|.... = ..2.).... — soccfeces — coosfeces — svecfoce — covclecce = coecfesee — oe loeee = sescfecee — ----| OS - OL | OS - OB | O2 - $2 
it ie ERE SO. PEE, A TGR. RT PAS SRS <a ie, ae WW ES 

Lake Shore & M. S.— | 

Mich. S. & N. I., s. f..../110%-10934)111 -1103¢| 11134-11034 |112%4-11114]11044-109 [1114-110 |111 -110 |111%4-111 [111 -110%/1111%-110% 10814-10774 10834-10814 
Cleve. & Toledo, s. f...|1084,-107% sane 10914-1094|110%-110 |112 -110%/112 -112 |1103¢-109 |100%-109%].... - ..../111 -109%)... {110 -110 

New bonds.............. 1093¢-10934).... - - at aXe ih tytn SRS ecb Boe 110 “itige $e 

Clev. P. & Ash., old b./102 -101% 103 -103 103: $-103% 104 -10214|103 -103 |.... - .... 101 -101 101 -101 |1011-101% 10244-10184 10214-102 1083¢-1083¢ 
i New bonds.............. nt Beans capa SEE lesec) © Kéeal van” ©: ceatidas © ddedaca © BP yee RR ete Sets i, 
i Buff. & Erie, new bds.|.... - ....].... - ..../114 -114 116 -113 [117 -116%/116 -116 |.... - vee {117 ERT foces = noch O86 TAUB <0 Tn. = once 

; Det. M. & T.—1st, 7s.../112 -112 [111 -111 {112 -112 |.... - ....1.... - ccclecee - ...-[120 -219 eco = cce-(AIS -125 [114 -114 [115 -119 J.... = .... 
+ | Lake Shore Div. bds.. ./11234-11234|116 -11534)114 -114 [113 -112%/115!4-1153¢/117%-117%|114 -114 |.... - ..../11884-11834/118%-113 |.... - ....|117 -117 
| Cons. coup., ist....... 11436-11314)11734-117 |117 -116%g/11644-11634)121 -11834/12214-121 1120 -120 |120%¢-11814/11934-1184¢/120 -1193,|1171¢-1171¢/122 -122 

| Cons. reg., 1st......... 115 -11834)1173¢-11614|117 -1163¢/1183¢-11634/1193¢-119 |12014-119 |119%-119 |120 -119 /118%-118 |118 -117 |118 -115 |12034-12034 
| { Cons. coup., 2d........ 108}4-10534|110 -108 {110 -109 |110%4-110 [1131-111 [110 -110 |112 -112 |119%%-112 [116 -116 |116%-114 [116 -116 |118 -113 
A Cons. reg., 2d.......... 108}g-104 |10934-108 |1094¢-109 }.... - ..../116 -1153%¢].... - ....$1119¢-11194]1138 -112%]116 -114 |11434-11814]115  -111%4/11414-112 
Louisv. & Nash.—Cons. .|108g-1077%|110 -10674/1113¢-110 [1104-107 |11194-110%4|113 -111 |112 -111 [113 -112%4}119%¢-1127%/11034-109%4]111 -110%g/114 -111 
i I a sine a dh enmeaiit 973¢- 9134)100 - 9434)100 - 99 |103%4-100 [102 -101 |102%%-102%].... - ..../108 -102%¢|104 -10234|10414-103%| 10214-100%;|102 -101 
ry Cecilian Branch........ scons *cbadlesee *. venghones =. sncahoses  cosalocns ©. vasalases = covdinese > svesfeene’ = coe [AO SENO TED <0 TEN sane Tes 
4 Long Island—Ist.......... aoe atten SED. feces =. bseclsocs * sasahocse  scadivess’ ™ secclosee, © weedteces © cea foess  cecshecce ~ sccchaa: nae 
f Marietta & Cin.—Ist....| 87%,- 84 oe 90 - 90 | 87 - 84 | 92 - 87]! 90 - 88% O434- 91 | 943¢- 94 | 941¢- 93 |103 -100 [105%%-102%].... - .... 
e SEED oo ences cocseccccess - - Se ee Se eC 88 - 8S | SOlg- BOL... — ....].... — ccccfeces — eve 

; s2 ere Charles.—\st... 100 - 991 98 - 98 seve ~ seeelesee = «---|LOO}Z- 9976) 10034-10034 1084-1004... = cecslenee ~ csccleces = ccoclecce * svoel ME eee 

4 4 i ntspresesesvecepepes ~ Se tt ae ‘ 


. *e 7 ef eee eeeetleeaee = eeerer eee = eee ef oe eeeetoaaee - eeee eeee aad eeerlooee id ene 90 - 90 
Hy Metropol. Elevated—ist 99 - 96 "9834- 974 97 - 9534)1045¢- 9634) 11014-1038 108%-1071 106 108 "10454-1021 10814-1023¢|10314-102 |10414-1021¢| 10534-104 

| Mich. Cen.—Cons., 7s..../115}¢-113 |120 -118}¢/117 -11534/118}¢-117 |119 -116 )120 -1173¢|120 -119%/120 -119 [119 -1183¢/121 -119%/118 -117 |118%-117%%% 
i : ist, Ss, Sinking Fund.. selapioe. anelant -118 112 panarlattcn } 110 -109 11016-10034 111 _— 110 -10994)111 -11034}.... - ..../109 -108%4]108}¢-108 


| Ge... .0sernrcecses socccreees - pete ae ; oe adel - di oe - 1s = eee. {1074G-10749|1083¢-107% 
| Minn. & St. Louis—tist..|. - “8334- 83 87- 83. 88 87 Se We ade 98K- 93 "951¢- 98 “95%- 9514 "9884- 9816 "9934-99 9934- 9954] 9914- 973g 
| M.K.& T.,Cons.a.,’04-6| 5284 49 B74 50 | 62-54 | 65 - 57 | 7284- 63%4| 6954- 6514 7634- 6936] 7534- 68 | 7914-73 | 91 - 77 | 93%- 87Ig| 95%K- 91 

| 2d mort., income........ 1734- 15 | 205¢- 1594) 28}g- 1734) 82 - 2334) 3714- 28 | 33 - 26 | 3434- 2034] B35¢- 2614] B474- 2834) 47 - 33 | 50 - SO1K] 483;- 497% 


Han. & Cent. Mo., Ist.| 9934- 98 | 99144- 99 [100 - 99 10634-10634/105 -103 |106 -105 {110 -110 |.... - ..../108 -108 /1073¢-1071¢|/105 -105 |1051¢-1051¢ 
Sy ED Sy WB. to 55. = cecclecce = ccnet SUN COPE... = ccc BB = BB Tnccs © secclecse © ecccleces — cvccheses — cecshocce © coodhacee DUE om nces 
i sclness: > ssesccen *. osee' esus © cpoet MEMEO UR Uncks:.™. cocchecce * onciicanc’@ ebentoese @ ccdhcens © acs - 


Mobile & 0.—New m., Gs}.... - ....}.... - ....}.... - .... eed ~ sacelecee * eecclecee ~ ceecfecee ~ sesclecce ~ seccleces ~ coos] DOSE- DISH) OB - 93 95 - 9214 
ist, pref. deben.......... pace S wepehvces ~ cevcloses > cecckeces > cevcfesce > esocfonse = seschoces, = vecclecee =. ccosfecss © ccoch MARE GON GONE OO 1 OB - OD 
' 2d, pref. deben........... tere! “. cnspleves:'™ acvelagas — epesisses™, poautpess © cesdlveds © ave Bnsas © cacelepac ™. sevskecoe ™. ccedlgnace ™ ooact arr oe 
3d, pref. deben........... pane ©. sevenense © etamieson ©, sections ~@ -scadbesed: © .iccddinesd. * seteiassé | sicblbase *. srteese: © ees © noe eo 
4th, pref. deben......... seep’ *. evemaceas™ vetiloccs-" stedanch”® sapekeced: “eseckeees ” opstiace ™ asddinasc © chatiesed * cstibiase * ase fe me 


| Nash. & Decatur—ist.../106 -103 |103 - 98 |.... - ....l105 -104 10814-107 {109 -109 |105%4-104 |105¢-108 {105%4-105%|105 -105 |105%¢-10514).. 
| Nash. Ch. & St. L.—ist../100 - 96 | 98%- 96 | 98 - 9744| O83¢- 974¢)10514-102}4/10514-1041¢/ 1034-102 |102%%-10114/103 -102 |1061%%-108 |107 -106 110 ) 100% 
| Tenn. & Pac. Branch..|.... - .... - - , ..-.| O444- O4U).... - . = scnch OOM~ COM1.... os oe 


+ > sosebased *csvclegen ™..gcedhanes. ©. ceedinpas .#. paccigeen > ocnek OM - 93 coos = eve 


McM. W. & A. Brch...| 87 - 87 | 88 - 86 ; “B7K- i ER LS ial 
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COURSE OF PRICES OF RAILROAD BONDS —Conc.iupep. 















































BONDS JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. J UNE. JULY. | AUGUST. |SEPT’BER |OCTOBER. | NOV’BER. |DEC’BER. 

High. Low| High. Low/| High. Low| High. Low) High. Low/ High. Low| High. Low/High. Low|High. Low| High. Low| High. Low| High. Low 

N. J. Southern—1st, 7s..|.... - ....] 60 - 35 | 42 - 40 | 388 - 38 | 44 - 39 | 40 - 40 |.... - ....| SOM SOM).... = Lf. cell fe ee. = ceeefeeee = cae 
N. Y¥. Central—6s, 1883.|106}4-1043¢| 10634-10514} 106 -105 [107 -1051¢/10514-10434' 10534-10534] 10534-1043¢|10534-105 |1055¢-1055¢|108 -1073<¢|10334-108 |10414-103 

I, nunca cokcenvens secs — ceeeflOB -107 [10714-107%¢].... - ....[109 -100 |.... - ..../108% 10BI¢|.... - ....J0... - oee.f100 -100 |.... = ....1100: -200 

Gs, Real Estate......... Eee ee en ae eee: ee ee Meas eae ~ ~ EY SERIE ESP 

6s, Subscription......... ae | ee ee eg er eee een See ees: CRORE Sree £18 Ls 

7s, Had. R., coup., 1st)122 -11814)123!¢-12134|121)(-121 | 12344-12134) 12454-12314)126 -1244¢/126 -12374)125 -125 [12434-124 [126 -1241¢/126 -124%4/196 -126 

7s, Hud. R., reg., 1st.. 1187-11874) 12344-12254 /|12214-12234].... - ....| 12436-12414) 12414-12414/.... - ..../125 -125 |1241%¢-124 |125 -124 [125 -125 ent tds 

Hud. R., 2d m., S. F...|10934-10934|.... - ..../1103¢-110 |111 -110 /|1133g-111 |110 -110 [110 -110 {110 -110 [110%-110 |111 -111 |112%-112 [112 -112 

Can. So., 1st, int. guar.| 7834- 7634) 8114- 7854; 80 - 7714) 82 - 79 | 84 - 815g) 8714- 8334) 88l¢- 8574; 871¢- 8414] 871g- 8454] 8714- 8554] 88 - 85%] 90 - 87 

Harlem, 1st, 7s, coup..|123 -121 |1233¢-123 [124 -123 /123!¢-123}4/1221¢-12034/12414-12244/126 -125 [126 -126 /|125 -125 /|12614-125 |1243¢-12414 1254-124 
1st, 7S, POZ.........eee 12214-12034] 1233¢-12344]124 -12214)124 -124 |123%4-121 |124 -122%)124 -124 /1254¢-125 (125 -125 |.... - ....}.... - ..../125 -125 

N. ¥Y. Elevated—Ist...... 10614-10114) 10644-1047%%|106 -1033¢)115 -10574) 11644-11374] 11614-11514/11234-11014/1114¢-110 [1114¢-110 |113%4-109%/114 -112% 11533-1131 
North Missouri—tist..... 109 ~-10444)110 -10834/112 -110 {11234-111 |1164-1133¢/11744-116 }11414-11314)11434-11444|113 -1113¢}/1144%4-11844|114 -112 }115 -114 
Ohio & Miss.—Con. S. F./ 10634-10476) 1115¢-1075¢/107 -106 |110}¢-1067¢}112 -11014|112}g-111 |112}¢-112 [11314-1138 [1101¢-1093¢|111 -111 |11834-11234/11314-112 

Consolidated............. 10734-105 |11144-10844|107 -10644/110 -1064¢)1114¢-11144/112 -11144)1124¢-111 [1134¢-113 |110%%-110 /112%%-110%{)113 -112%)113 ~1124 

2d consolidated......... 87 - 75 | 9534- 85 | 93 - 90 | O44g- 92 | 9444- 92 | 94 - 93 |100 - 921%4/100 - 9834/10514- OY [112 -1054¢/111 -109 [111 -109 

1st, Springfield Div....|.... - ses. eedatioes:™ Se SE ae Foe efecce — seselecee — eee} 40 - 86 | 66 - 50 | 79 - 6144) 75 - 65 

Or. R. & Nav. Co.—I1st.. i “7 — = ee - = see ™* ‘dee ogoeacese, “, .c@ Ge 971¢6- 91 941¢- 9214 
Pacific Railroads— 

Cen. Pacific—Gold bds.|10734-10554)110 -1085¢/110 -1071¢/ 11144-10914) 11274-1104¢}1123¢-112 | 10934-10934) 1094-108 {110 -108%¢/111 -109%¢/11044-110 /11139-111 
San Joaquin Branch) 98}¢- 9414/101 - 983¢)100}4¢- 98 | 994¢- 96 |102%¢- 99 |10214-10134/10114— 9934/1014¢-100 |102 -101 [100 - 9834/100 - 9814/1021%4- 90% 
Cal. & Oregon, ist...) 9754- 9234) 99%- 9744) 98'4- 96 |1003¢- 97 |103 -10014)103 -102 |100 - 99 9944- 99 /|100%-100 (102 -100 (102 -101 (102 -101 
State Aid................ Baclts spcabkant >: <squleceq ©: -canciileni: te ceed OMEN: Eious ~: ccac “UNE Bsana: © cdodicenc  ccedkeses = cacclaeva.®. anne 
Land Grant.......... .| B7g- 953¢|100%4- 9814/1001¢- 9834] 1043¢4- 9814|10434-104 }10374-103%%|10334-108 | 10834-10234) 1043<¢-1084¢|1013¢-10134|102 -101%!.... - .:.. 
Western Pacific....... 104 -103 /|1063¢-105 | 10614-1031¢/1064¢--10434) 10744-10614| 10844-10734/106 -104 (1044¢-104 [105 -10314|104!¢-10414/105%,-10344|107 -105 

i is CP POI cadence > ccdcbeiac * iccee ee OA Bene, Svcuabebed: ~: cuuch cto ~ wacaheres “ depdbtece * wuecdinges ¢ sacahease © eatelaeas % eceeeas iso 

Union Pacific—l1st...... 10734-10514) 1103¢-1071¢|10914-1074¢/111 -109 {112!4-1105¢/1123%{-112 [110 -10914/ 1097-10814) 11014-10814) 11014-1091¢| 11014-10914 1114-110 
Land Grants........... 11134-10834 | 1133g-1114¢| 11234-1114¢)11144-109 |11334-112 |113%4-11314)11334-113 |113%¢-1124%/115 -113 {113 -111144/11234-112 }113 -112% 
Sinking Fand.......... 10914-10734 11514-10914/ 10934-1071¢}114 -1093¢/115 -1137g/115 -1131¢/115%4-114 [116 -11834/114 -111 | 1143¢-11134)/11434-118)4/115 -1134% 
Bisabeima Wem, WOR. .0clecce > cccchecce M cccclsace * -ccccf MOONE ccc ~ coc cf A AGRE-EEE [..0. = “cccchecce — cecchecce. © ccocfoces > cocci hier AamEiccce. = ccce 

Pacific RR. of Mo.—1st}108!4-1055¢| 10614-10514] 1053¢-104¢|106 -10434)10834-10534| 10814-10714 10814-10734|105 -1087¢| 10834-1021</106%4-10844/106 -10414/10634-105 
I io 5 dn ndss concesves 105 -102 |1054g-1047%4|106 -1021¢|10734-10434;110 -107 {110 -109 |10734-107 |1073¢-10334|10634-104 |106%-106 |10734-10444/111 -107% 

South Pac. of Mo.—I1st} 96'<- 91 9614- 94 9434- 94 | O7i¢- 9434:100 - 971¢/100 - 9916) 98 - O71¢) 9S - 98 | O8%- 97 |1014¢- 99 |10134-1013¢/ 10314-101% 

Kansas Pacific— ; 
ist, 6s, °95, coup. ctf,|1123¢-10914/11414-114 |116 -116 |.... - ..../.... - ..../017-1174!.... - ..../120 -118 .. ~ «ee (118 -126%/117 -117 !119 -119 
1st, 6s, °96, coup. ctf.|10614-1015¢/11314-106%%|116 -11234|118}4-11484/1194g-118 |1187g-117 (118 -11234)11534-114%}114 -113 /|114 -113 |114%-114 [11144-1110 
1st,7s, Leav. Br.,cp.c.|.... - ....| 404%- 404).... - ....1 75 - 7% | 82 - 7% | 84%- 82 | 83t4- 8BY).... - .... ~ ....| 964¢- 90 | 97 - 9 | Dg- 97% 
Ist,7s,R.& L.G.,D.D.|10344-10344|113 -113 oe = Savelecee * cocalonss @ apaitecss * cecctsece ™ Secchecce © - Sleces @ oadsnesen.* alacas . eens 

Coupe Ctf........cccee0- 8134- 73 98 - 815¢)108¥44- 94 (1115¢-1054¢) 1125¢-11034/11614-112%4,106 -106 |.... - - = canabinss.. 9x eovekeeitt 
1st, 7s, L’d G., cp. ctf.|.... - ... |100 -100 {109 -109 /|115%4-11446|119%-117 {117 -116 |117%%-117¥4).... - ....]...6 — ceeeleeee — «---/121 -121 - 
2d m., 7s, coup. ctf....|.... - ....| 40 - 25 | 604g- 40%) 92%- 75 | 98 - 87 - .| 9644- 954g!.... - ....| 99 - 98 {103 -100 /|1014¢-101 Vigvee 
Inc. coup., No. 11.....|.... - ....| 31 - 16 | 42 - 29 | 68 - 41 | 70 - 69 oc © cccchoses: — cccchscce © ceoel OO M1 - ©. 1 TE = B i.e Si 
Inc. coup., No. 16..... see ~ oeee] BIM- 15 |. 4244- 29 | 71¥Q- 89034) 72 - 68 | 71 - 60 | 71 - 6714) 65 - 65 | 78 - 69 | 78K- 73 | 77 - 7 | 76%- 72 
Den. Div., Tr’t Rec’s.| 80%- 75 9714— 805¢)10814- 94 | 11176-10534) 11254-11016/116 -116 |[.... — cece dee ee cece fe eee ~ ceeelecee  wncclecee 7 eeeclecee eens 
Trust Rec’ts, ass’d.|.... - ....)..6. — cecefecee — eee{111%-11146/118 -10934|11714-1001¢/106 -10114)10534-10114|10614-104 |1083¢-10574| 10314-10034) 10244-101 
Pennsylvania RR.— 

Pitts. Ft. W. & C.—I1st. 121 -120 |123 -121 {124 -122%4].... - ..../125 -124 |125%¢-1251¢/ 12334-12334/1281¢-128 | 1263¢-12614)128 -128 |127 -126 (128 -125i¢ 
IGS cvuveddddcccencen 11634-115 [121 -121 |1213¢-12134)122 -122 /[12214-1221¢]/124 -124 /120%-120 (122 -120%%/122 -122 {125 -121 |12414-1221¢/1253;-120 
PD, vcacectuadebungws 114 -112%)116 -116 |.... - ....)114%-114%4%)118 -117 ce * wecghee SEED Tisee + ccccbeon’s, ~ seltidine * 1A Se eee 

Cleve. & P.—Con. S. F./116 -1124%)118 -118 |117 -115 [118 -116 [1154-114 ce >. eccelccee © cccclhhe “BEG fecce — coef lOO -3BD f..ce = ceccl nae Teen 
4th mort........ ........ 107 -10544/110 -110 {111 -11034)1104g-110 /|10934-10934).... - ....|110 -108 |108 -108 |1054¢-105}4).... - ....].... - ....j111 -llL 

Col, Chic. & I, C.—1st..} 615¢- 583¢) 6614- 5914) 6534- 6014) 72 - 61%) 80 - 68 | 74 - 68 | 80 - 69%) 81%- 73 | 80- 76 7934- 75%; 90 - 79 | 883¢- 85 
Vd moOrt............0.c00- 19%- 18 | 25 - 1834, 2414- 2214) 30 - 21 291¢- 22 | 26 - 22 | 20%- 25 | 30 - 20%) 33 - 2734) 37K%- 34 | 46 - 38 | 50 - 8B 
Trust Co. ctf., 1st COM.|.... — s.cclecee — . ..| C8 - GB | CB =~ GO | TG G4 | TAS T19G).... — ccccfeces — coccfeces * ceccfocee = cecclecee ~ ccvchocce ~ cece 

1st assented..........|.... - - ~ - wese — see.| 74 - 68 | 80 - 70 | S1¥¢- 713g) 8014- 73 | 80 - 7534) 89 - 7814) 88I4- 8496 
istsupplementary..|.... - - - - - — cccleses — cecclesee — «e-.) 80 - 78K] 79 - 75 | 88 - 78 | 8BY4- S4ig 
2nd assented........./.... - - - - - - .| 20 - 30 - 28 Ue 27 | STK- B24) 45 - BB] 44 - 41% 
Is nn esidtecenneces< TE eee SAE See See ~ - - ides. 1 ecattatie™ cack © ceedhocee © -cgecldcus cube Gane 
Pall. Pal. Car—7s, deb..| 9944- 9844/100 - OOIg):... -— wo cele c ee — cceeleces — ceeclecee — ccecleees ~ ceceleces  cecefeces ~ ceveleces — ove-/10034-10014).... - 2... 
Rome Wat. & Og.—Con.)| 35 - 33 3444- 31 34 - 30 3014¢- 30 491¢- 3014, 591¢- 4414) 681¢- 5334) 6914- 6214) 671¢- 63 69%- 63 | 69 - 6216) 68 - 54 
St. Louis & I, M.—1st...\111 -110 [111 -110 [111 -110 (11144-11016/116 -1121¢)116%4-11434|117%%{-115 [114 -111%/113 -112 (|115 -114 /|113 -112 [114 -112% 

DOGG. 5.6.5 ices cdice ochess. - - oe eS 95 - 84 | 94 - 92 | 94%- 92 | 95 - 94 [100 - 92 |100 - 9714] 97 - 95%4| 97 - 96 

Arkansas Branch......|.... ~ - - ..cclecee - .eee| 99 - 07 | OBIG- 94 |.... - ....] OBIG- 951g] 9034- 95 {101 - 9934/1081¢-102 {100 - 98 

Cairo & Fulton, ist....|.... - ~ - - .| 9934- 95 [102 - 9914] 98i4- 9614] 99 - 97 |1021g- 97 |10334- 9914) 10434-10334) 10434-1038 

Cairo Ark. & T., 1st...|.... - - — scccleces — ceccleces — cece] OBIG- OBE! OB - OB |.... - .| 9744- 90 | 99%4- 9644/100 - 991¢| 981¢- 98 

1st, 7s, pref. interest..|.... - — seeefeces 7 seee] 60 - 59 | 68 - 50 | 69 - 67 | 69 - 67 - ....| T44- 65 | 804g- 7444) 82%- 79 | 79 - 77 

Ga, interest accum’e...|.... — ...cfecee — ceccfecce — ceccfesee — coccfeces — cece] BO — BO |... — sacclecee — coee| 65 - 48 | TO¥g- 62 | 71 - OD | GS - CO 

St.L.K.C.&N.—R.Est’e .| 99%- 90 |10214- 9914] 995¢- 9844/102%4- 98 |105 -102%%)10434-104 |10534-10414/106 -105 |1023¢-102 {10344-10214)104 -103 |106 -102 
Omaha Division........|.. ve = aecclecee — eevulecee = eee./10243- 9614)104 -1011¢/ 10514-10414 10534-10514) 10514-10514) 10514-1053¢|1063¢-103 [107 -106 |10714-10614 
St. Charles Br’ge. 1st.|.... - ....).... - cave — eeccleccs — eesclecce — cecelecee — «ee | 1083€-10234'1083¢-108 | 10314-10314/1034¢- 997¢|10234-102 |102 -101% 

St. L.A. & T. H.—1ist....j/111 -111 |.... - ....}.... -— ....J112 -112 {114 -118%/117%44-115 [115 -115 coe — ceccfeces = coccf LLEISG-L119GZ/ 11S -11B |.... = cece 

2d mort., pref............ 86 - 82 | 83 - 81 | 81 - 81 | 8234- 80 | 85%- 83 | 85 - 84%%| 85 - 82 | SOlg- SBly| 93 - S74) 9644- 95 | 974-95 |100 - 97 

2d mort., income....... (| 46 -41 | 46 - 444) 44 - 44 |.... - ....| 58 - 57 | 56 - 56 | 55 - 50 | 56 - 56 | 62 - 52 | 74 - 64 | 80 - 74 | 920 - 

Belle. & So. Ill,—1st...|10544-100 (108 -105 |.... - ....}105 -105 |1O9U%4-109%4).... — Leelee mec ele eee  ceecfeeee T eeeeleeee T ceweleeee 7 ceeeleeee ~ cease 

St. L. & S. F.—Class A..| 56 - 56 | 66 - 60 | 7 - 65 | 80 -70 | 74 -70 | 7% - 73 | 7% - 73 | 88 - 75 | 88 - 8 | 90 - 87 | 88 - 86 | 88 - & 

I Te ccinetacecnsedvaa 82 - 30 | 8734- 31 | 44 - 35%] 49 - 41 | 42%¢- 41 |.... - ....] 44 - 3914) 5514- 437%] 5814- 54 | 60 - 52 | 65 - 65 | 68 - 62 
IT os ccckdinsendcsocae. 35 - 32 | 40 - 34 | 4 - 38%) 50 - 44 | 46 - 44 | 44 - 41 48 - 42 57 - 47 | 60 - 54 | 61%%- 5844; 69 - 60 | 69 - 64 

St. P. & Sioux City—1st.}.... - - se wpe Wi - SES - ....| 96 - 96 | 963¢- 9434) 97 - 9434) OT - 96 

St. P. Min. & Man.—Iist. seen ™ ” Pes baa ies - ny = secleees “ seesieese “ ees 10814-10844} 109 -10844 

Spring Val. W. W.—Ist.!.... - - - ~ - - - - ....| 9834- 98 | 99%4- 99 - ae 

Tex. & Pacific—ist m.... ~ - - - - - - - eloode © Vddcleccs = sowsi AOR: BGR 4.) ete 
Consols................000e[eees - re OS ere ~ = cecdlecse @ cccalocde @ sdvehoces * accep ee = St FO--aae 
Inc. & L’d Grant, reg.|.... - ....|.... - ....} 832 - 28 | 80%- 80%).... - . - ....| S8ig- 82Ig] 45 - 83 | 56lg- 42%4| 734G- 58 | TL - 65 

Third Avenue—Coupon.|.... - .| 0 - 95 | 98 - 98 |.... - .... - - - ccee *-c¢ccf ie fagce — aceslacee * — cece 

Toledo Peoria & War.— 

1st, Pur. Com. R.,E.D./103 - 98 /|10034-100%/101 -101 |100 -100 {106 -106 |10734-10614|10814-10814/107 -107 |.... - ....j)115 -115 125 -125 |125 -122 
West. Div............... 102 - 97 |102 -1013¢|100%- 97 [100 -100 [105 -100%¢/107 -106 |106 -106 /|10734-107 |110 -1083¢)116 -115 (124 -123 /|121 -120 

ist Pref. Inc. for 2d m. ccccfecce — coeel SO —- 2 i OE eee’ Pm eect Eieek: > eccges< = alecee — seccfecce — ecccfecee — oeee) OB — GB | G13G- Gl¥g 
Consols.................. cae cocdhbdws. © cavsbicde W cdeaBtade *S aueeieabs -— saccbedst’ © cecchaace, © secalnaed ©. cbunkscce “4. cannes. gacehies?, “peaen San 

Tol. & W.—1st ext., ex..|/1101%4-109 [107 -106 |106%g-10434|108 -10414/109 -108 [1093¢-108}¢/111 -10934}109 -107 |108 -107 |10834-107 |108}¢-108}4) 10914-1090 
ist, St. Louis Div., ex.( 96 - 9114; 94 - 89 | 88 - 8534/ 931¢- 8414] 95 - 92 | O41g- 93 [104 - 9414) OOLK- 9414) O83g- 95 /1013¢- 98}4)104 -100 |10734-1031¢ 
2d mort. extended.... .|10934-105 |106 -106 |... - wc... fccee — cecefecee — ceeefeces — cecefecee ~ ceeefesee  cescfecee T ceecleeee * ceeeleces  veceleces @ sees 

Do. ex coup............. 87 - 80 | 8 - 81 | 88 - 80 | 8834- 7934) 89 - 8414] 87 - 855g) O2l¢- S64] 94 - 88l4|; 94 - 91 (100 - 94 |100 - 95 [102 - 96 

Equipment................].... = secclecee — ceeef 10 - & | SL - 10 | 57 - 20 | 40 - 25 | 40 - 40 | 41 - 41 |.... - ...., © - @ I... = .... __ (teats 

Cons. Convertible...... COG TE | OB = GB Fire. = cccchewes = Secckesce — coseofecse — concfecee * ccccfecee * seccheces @ seecfecee * sencfecce, T cnsefoace (= wens 
Do. ex coupon.......... 75 - 61 %2 - 674] 67 - 6234] 7714- 57 | 78 - 73 | 7414- 72 | 85MG- 7414] B7g- 83%) 87 - 83 | 95}g- 86 96 - 93 |100 - 95g 

Gt. Western—1st, ex c.|110 -107 |10714-106%4|106 -1033¢]}1063¢-104 {1081%-10534|10814-1071¢| 111 -10814)1073¢-1071¢|10734-106 [1073-107 |.... - ....]108 -108I¢ 
2d mort., ex coup..... 861¢- 7914) 8434- 82 | 82%- 80 | 88iy- 7934] 8844- 84 8614- 85 9234- 86 | 98 - SOlg) 944¢- O0lg] 99 - 94 | 9D - 9434/1005¢- 9836 

Q. & Toledo—ist, ex c.| 91 - 80 | 94 - 02 | 91 - 91 | 04 - 90 | 98 - 98 J.... — ..c.feeee — 200e] OB - OE f[.... = ceeefeeee — «e0-| D6IG- 96 | 99 - OMG 

Ill. & So. Ia.—1ist,exc.| 99 - 92 | 95 - 94 | 97 - 94 i) We can Ot ieee aad - ans eo deednnse — ..--| 9G- 98 | 99 - 99 
Wabash RR.—7s, 1879.).... - ee ee ~ - vo voce  ccccfecce © coclecce * ccccheece ~ veel OB — SOV] O48E- Ol 
Consolidated Conv..... ee Oe ee ee — ccachddles™ eccelcece @ cecal 1 oS 1H -@BSii -T1 iT? -B i... - «eee 
West. Un. Tel.—Coup....|112 -110 |112%-112 |112 -112 j«.. - ..../112 -110%¢}115%¢-11244)j.... - ....)115 -115 |114 -118%}115 -115 |112 -111 [115 -115 

Registered................ Joon * wlaced — ceesfeces =" vows ( LISHQ-11BKQ|112 -112 |.... - ....]11694-11684].... - ....{114 -114 [114}g-114}¢).... - ...-fecee = ene 
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RA | Vou. 
ILR ai EARNINGS IN DECEMBER, AND GR ) ae 
, , O88 EARN re. 
ona THE YEARS 1879 AND 1878. nehe statement below seek th ene ‘ one eeepc icone 
e large railroad earnings i ne 2 awe gee Pa mig 
~ g of a! nth of Nov ng expenses an 
Sn ieee epson nag geome pea ronnie, a sm Sant eee. ae 
the table bel ‘ will be noticed i 8 for 
ow that two roads — ov a 
: only showed oe ovember. —Jan.1 t 
pared with December 1878, and th ; any decrease com- | Atlantic Miss. & Ohio— Ae... -Bare. 1879. NOV STS. 
Northwest, whi ? e grain-carrying roads of the Gross earnings... .. 7 . 
extent in Ae —e expected to show a falling off to some Oper’g exp. (incl. extr’y).. 193, e339 133 596 " e889 O58 1,575,216 
ecember, are still able to Net — 956 1,094,206 
The i , e show a large i earnings.... ........ ts Sein 
thus increased earnings on several roads are a SE Burl. Cedar Rap. North’n— ee ee, ee. eee 
$344,488 on St. Paul, $262,315 mspicuous— | Expenses....--.ccceee cee 147,785 129,494 
& Santa Fe, $231,462 on Chicago & it, Atahloon Topeka | samnagn wteeees 02,203 ‘B810d "888,672 998,902 
these roads . , Northwestern; but all Net earnings...... - 
western cia ae ome increased mileage. ‘The South. | Caelma Centra 55,582 41,390 470,073 404,089 
: an me exhi a. e a 8 Carmnings............-. ~~ P 
an increase of $193,926, St. Loui ibit: Chicago & Alton has| OPeratingexpenses........ SRR + = I eh tbe 
Louis & Ase , St. Louis & Iron Mountain $196,480, St Net earnings lO be recess: 
From the Wabash St. ke a gy a oat Chesapeake & Onio— 27,429 22 ALB eee, eeeeeee 
The report for the year 1879 _— es have nothing. ioudaaiebanee 2. si eer 151,240 1,757,376 1,770,466 
iy mig gpelenn ng 5 excoodin ely wo EY ne (27) 117/144 119/699 133773384 1;470;814 
7 a 4 ° ai ee es eo PPS SOc ease 
made with 1878, when the gro : the comparison is | Dakota Southern— 30,929 31,541 379,992 = 299,602 
gross earnings we G 
the roads embraced i & re very large. On ross earnings............ 12.0: 
gross earni aced in the table below, the actual increase i Operating expenses........ 10720 7608 
o arnings was $9,249,376, or about 9 per cent e in cond cs , ee oe epee Ay ee 
A number of desulto Oe oe 
" ry reports are published in th Frankfort & Kokomo— VSS weeeeeee nee ee ee 
papers, which we give for what the e news-| Gross earnings............ 3.002 
Seton Dacin not earni a y are worth, as follows :— Operating expenses ....... 1490 yt 37,490 34,647 
$1,012,965 i a ings in October, 1879, $1,099,842, against Net earnin ’ 936 16,655 18,964 
, n 1878; for December an increase i ibe Hu EB-.ccesenereee 1,512 1,780 20,8: 
$170,000. Boston & New York Air Li ease in gross earnings of a + Texas Central— , 20,835 15,683 
t ir ATTINGS......--+---+ 
i $22,219; operating expen ine for November, 1879, Operating exp. and taxes 15832 4 408,133 2,823,453 2,540,517 
Ht Shore for Decembe nace $8,498; net earnings, $13,721. Lake Net in "eee cnet a eta eae 
a) r ross earn et Carnings........-.+++ ; ' , 
: 1978. g ings $836,000 in excess of | International & Great North.— 271,482 260,996 1,216,695 956,512 
Rt earnings.........2-.- 244,813 = a ; 
GROSS EARNINGS IN DECEMBER. IPED.» snes nites aa snaines 116,870 aoe ost 1054881 ery 
if 1879. 1878. Increase. Dec Net earnings...........-- 127,943 141,070 — 
i Nebraska’... 16 903 oF 442 ‘ - ““Gaeisaomeed lll , te cee 
i. -_ 586,500 . 324, 13,461 0... Geuiiing efpeases.... 690,000 591,370 5 D 
i 176204 124636 51'B28 § expenses... -.. 338,379 292/928 Bae tgs 2'920:318 
 —s- Gentral Pacitie .....2...: : 22,01 14, G88 us Fra vasbeees Net earnings 351 —-— = sr 
a SS a ee 1 eOoeeeRee _ Ae a . eit “thindiatitiaataaiaa) Dieta ti 5 0% ‘ 46 
‘4s Chicago & Aiton..---7"~” 311,000 1,432 > Race Foi. | Mobile & Montgomery — 621 298,442 2,246,350 1,919,939 
80,025 = il aa 75,321 81,373 
, . 47 198,926 ........] Expemees....... ....-.- eee ° . \ 9 
1'312°300 1,080°838 SEE Rrocse SL MES MD CYS MR EEC METI CS 
"‘0n. 080,838 31,462 ........ Net earnings..... 4 Ra1 
Vernon dD - 38959 (file « ~ ieaebaes Nashv. Chatt. & St. “en a i 187,281 200,011 
€ 24,667 om an :*: pedees }ross earnings 
& 66 21.753 2 : gr _segfy eer pg Land be 174,245 
of i —— 18007 10656 117727 -| Operating exp., inci, taxes 102117 ABG004 1.618.993 1402120 
of ice 626,826 122,353 1.1.2... Net ea Fenn Re cate ee 
’ 287.847 115.060  |.....-° * CAPNINGS......--+---- 72,128 , - 
197,115 178,567 060 ....... "| N.Y, Lake Erie & W 73000 505,888 — 508,605 
are 465,234 13sb44 ootveay | aa earnings. .... pith --1,515,835 1,381,391 - 
3,901 cos ara Ria perating expenses........ '957,6 '863,310 10512, oS 8 = vit pt 
2,093 43,056 19,03" 8,971 Net ear - nd 
30,6 43,0: 19,037 i! niNGS.....------+- 558,19 
30, 70 20782 )008g 200007 Pennsylvania (all lines east of Pitt 7 _ OSL 4,597,948 4,472,514 
05,843 124,1 Gross sare & Erie) — 
380,028 242,568 IRIN eet Seong ote —...:. 3,131,997 2,996,101 31,16 
Paducah & Elizaivethit'n 317,470 290,536 aa'ane oceveces _Sarinsncoenpeetcianasd 1, 785,548 1,605,851 18, 440. 309 16 798, 632 
ty Syst. pean line 108,482 18,733 = 8605. ........ Net earnings....... — 
St.L.IronMt.cSouthn, — G6L.675 bee tee hiladelphia & Erie— -+2+1,346,449 1,390,250 12,725,485 12,235,806 
St. Louis & 8. Franci 675 468,195 ee <<; “Segre ae Sencar °° 
| sco. 5.t 196°480 "7.1.77. | Operating expenses... -- . 273,168 317,16! sQ 0 : 
7 Bt. L. & 8. E. ~st. L, Div. ; 2 1 2, 896 10 2.63 6 1 10,260 rnebsees Operating expenses .... -..-. 162, 719 305°980 ete ee ET 
oe ee = Tee 96.500 6364 povdialesy Net earnings.......... : soe 
Toledo Peoria & Warsaw rit 70 =} 132 «1 -, > batt St. Louis Tron Mt. & Sout’n— 110,449 111,188 815,082 805,542 - 
' ’ — aa ‘OSS GCaIMiINgs......-...-.. 5 
: NR iitivi ceca. 10,328,6 wr. x>-areee Operat’g and extra’y exp. B11. ‘34 535,411 4,657,193 4,036,126 
i Net increase ................. 80 8,283,869 2. 175,700 130,889 Net earni 323,777 2,781,731 2,326,640 
noes BARNINGS FROM JAN. 1.70 DE 2,044,811 : TNINGS......-----+- 344 “ 
‘| GROSS EARNINGS FROM JAN. 1.T0 DEC. 31 : ee Minnesota— 898 211,634 1,855,467 1,719,486 
| 1879. 1878. In a aa 71,543 52,036 583 
| ° crease. _| Expenses... ....---.------- 2 278 587,3 
Nebraska’. . 521,540 439 6641 8 Ae 8s Net earni ee: AP one 301,008 
| 6,238,447 661 88,876 ........ stu SA eo. 29,772 24 ) 
| 53 4.9 49 a eey Be? 2 404, 382 apo. The following October figures have but beri Brcessates d. — 
r 264,482 227.332 buneéoes pee an 
i »127,149 17.6 es 37, eR eS ctober.—- — —-July 1 
\ 745.880 "4,671,919 L074,961 OGros earnings... we sila ola a “a 
4 890,483 806803 83680 -...77 eR 19 = us _ Sk 2 
b 10,009,000 _ 8,451,762 1, tt ese Working expenses ......... eee eles eee aes 
Ft \sapees 999, 740 1 "085,038 pip Net earni 25,516 470008 = 467,245 
. ptwy oe 942,345 227555 _....... NS...-++0+----- 66,669 Sosteerte 
i 632,025 525,729 555... 56,460 171,260 1 
: ‘ 106.2 antici ’ 52,654 
| 1opT 902 370,17 106/296 el o> Burl. 1879. laze, 1879. 31-— 
003° 164 963,188 12°714 22771| @ & Mo. River in Neb.— 1879. 1878. 
486 "33 8,779,527 223,63 pe Gross earnings ecw erreceecece 346,433 307 @ $ $8 
ABG334 4,491,423 61,961. Geet ee ecnses. 212. 58809 881309 "574493 503,042 
513,269 5,560,576 |... 108,922 Net earnings 292,624 . beac 
’ > * ertepaeees ‘S07 | as Tinka Ai tin. Bat. Ot. Len 249,212 1,219,26 
iyiia Yoze2se idgze 7! Ot Sea oa: Berti, Ok Landi aes perf merer aes 
$63.275 "618,030 44,345 211011] Operating ine cae. «Se'gen «|3'587 «8081585 8971137 
5,948.542 ‘5, S100 ee cE see 43,587 395,588 397,137 
343,373 2 ORS 100 ame a dadth ates Net earnings............. 48,992 28,624 
pen rds 1,909,973 eee th a al 213,239 =: 143,333 
327,253 212695 9D «wwe ewee 
559,64: oR > Slee UNITED STATES 
719490 | 646107 787/552 --++---- | ‘The following statement renermige el cp wrest 
1,653°813 1,208'467 445'37 TIE | January 1 , office of the Treasurer, for 
1133802  1'100° 467 485,376 ..... y 1, was issued this week. It is b , 
Kee 889 32,913 -_ ' , ased upon the 
12igeis «Laas > itn CE 2 wera part a Treasurers, depositaries fos sentria 
epee tS. SCOR ae ALLE PEA ie an assa ee . 
Ss 109,982,949 100,739,573 9 202 772 713 o - aerate JANU * 
OP POLL CSSOSOD OSS 0008 280906 S2SS5S00% ¥ a” ~s > * * wad rede ’ ARY 
| i Fo ree weeks only of December i citi MEME? eee Al. fe on of cartificdtes of deposit, June 8, 
Fane doce wees ended Liessenh each year. Post-offive De artment asUtENTe se Paves deseo ty dene dscnsty $10,515,000 00 
4 For the four week ember 27. Disbursin ACCOUNE...-- 222-22 2-- neers eee 
eks ended December 26 | Fu g officers’ balances. wee 21639,770 50 
: | nd for redemption of notes of national banks “ failed,” 240,726 84 
“in liquidation * and “ tes of national banks “ “failed ” ’ 
’ reducing circulation”......... - eri 25 
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Undistributed assets of failed national banks............ $686,392 11 | Total debt, principal and interest, to date, including 
mption of national bank interest due not presented for payment pdipaatanehaee abba $2,219,782,408 
7 A al — : = “ a ‘ _— ™ gn cseisoeesvececsececcsoss 16 Leng ee . ates Ce We TIN iis oo bce oon tecnaddsec dein cicée diye. 207,983,903 
Fun tion of national bank gold notes........ : sats 
Bund fo: ‘and it rain or-coin rédemption : account we eececeeee 3,378 99 | Debt, less cash in Treasury, Jan. 1, 1880.........-...--. $2,011,793 504 
Fractional silver-coin redemption 2ccount.......----.---- rs one oo Debt, less cash in Treasury, Dec. 1, 1879.....--. ---- ---. 2,016,049,723 
Interest ACCOUNE. .... 2.2... eee ccc cece cee cece seer cecces 92 3 
acco if ilroads and L. & P. Canal Decrease of debt during the past month ............. 251,217 
— sose-s ~ _— . ste bi wee cece eect ener eens ences eeeaes 57 Decrease of debt since June 30, 1879...............-. 1 5,408,754 
Treasurer U.8., agent for paying interest on D. C. bonds. 425,418 91 GURRENT LIABILITIES— 

Treasurer’s transfer checks outstanding ............---.- 2,196, ‘790 04 Interest due and unpaid ............ .......22---e--2-- 2. $2,691,718 
Treasurer’s general account— 70 eR Debt on which interest has it eee RRS Ree Bee Tc 14,691,929 
Interest due and unpaid.............-- $18,278,640 97 —————————— ip 997 65 

Called bonds and interest TSReSHe ee oe 14,85 ol é 45 Gold and silver certificates ) SER ey shee CAG mers she ee Pt 21,050,010 
Old Gevt.........---.--2+ cece eee eeee- $34,066 61 U. 8. notes held for redemption of certificates of deposit. 10,245,600 ° 
Gold certificates. .........++--+---+++-- 12,337 100 Cash balance available January 1, 1880....... ........... 158, "307 590 
Silver ae Lnidavdwhathésaneaneds 3,71 ye 00 
petantons core rages cere 2,355,400 00 EERIE Ty oe NS MEET AERA ISMN, WE ORES $207,983,902 
Balance, edee bullion fund....... 143, 226, 206 97 AVAILABLE ASSETS— 

200,599,842 03 | Cash in the Treasury................--..--------eeeen eee eee £207,983,90% 




















$268,352,782 32 
ASSETS, JANUARY a 


rr ee eee eee ee ee eee ee 


a. als ns aro odie eaaines oa 
is ekwbbekeneededes 
National bank notes............ 2... ccc ce ccee Whads dens 
National bank gold notes. ..........-..0. ceececcceccccees 
| erator ro currence 
sits held by notional bank depositories...........-. 

ah Ne Te ed eowdeerdes 
New York and San Francisco exchange................- 
One and two-year notes, 
Redeemed certificates of deposit, June 8, 1872......... 
Quarterly interest checks and coin coupons paid. 
stered and unclaimed interest paid................. 

ee ee I i cided cotnccecebeccscnocacades 
Interest on District of Columbia bonds.................. 
Deficits, unavailable funds. ..............00..22- es cccccee 
sw scnas Soweeedes cuseeme 
Pacific Railroud interest paid.................2.....-.06- 


$268,352,782 32 














THE DEBT STATEMENT FOR DEC., 1879. 
INTEREST-BEARING DEBT. 









































olives 
§2| 33 Amount Oustanding. 
Character of Author- | SS] 55 |. 
Issue. izing Act.| Fa} So |S 
Pi | PY | Registered. Coupon. 
6s of 1880...... Feb. 8,’61)1880/J.&J.) a 14,730,000! $3,685,000 
, Oregon War./Mar. 2,’61/1881/J.@J.| 0)............ .... 821,300 
6s of 1881 ...... July 17, S61 )/1L881/J.&J.)¢ 130,554,500} 51,970,850 
6s of 1881 ...... Mar 3, 63/1881) J.&J.) ¢ 54,835, 050 16,803,850 
5s of 1881 ...... July 14, °70/1881/Q.--F.| ¢ 286, 987, 750 221,452,600 
419s of 1891 ..../July 14, ”70|1891/Q.-M | c 167,981 9 82, 018, 100 
of 1907 ...... July 14, ’70} 1907/|Q.—J./ ¢ 492 645,450 245, ‘845, i100 
$1,147,734,659|/$622,596,800 
4s, refund’g ctfs.|Feb. 26,79} .... |.....-/-. $2, $55 5,400 
38, navy pens. f'diJuly 23, 68 rom heeece 14, 000, 000 
__Aggregate of interest-bearing debt... $1.786.686.850 





The sizes, or denominations, of ae issuc of bonds are as follows: 
(a) Coupon. $1,000; registered, $1,000, $5,000 and $10,000. (0) $50, 
$100 and $500. (c) ‘Coupon, $50, $100, $500 and $1,000; registered, 
sume, and also $5,000 and $10 

On the above issues of bonds Goes is a total of $2,691,718 of interest 
over-due and not yet called for. The total current acer ued interest to 
date is $20,994,973, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


There is a total of over-due debt yet outstanding, which has never 
been presented fur payment, of $14,691,925 principal and $997,658 
interest. Of this interest, $963, 865 is on the principal of called bonds, 
which eee ae ao — follows : 5208 of 1862, $399,350; do 1864, 

371,05 et 24,150; do 1865, new, $790 0.100: do 1867, 
S5°000. bos ‘ee 1868, 1,614, 800; 10-40s of 1864, $6,446, 050; 3’s certs., 


DEBT BEARING NO INTEREST. 

















BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 


— 


























: Interest Balance of 
Character of Amount (Interest paid | 

- repaid by interest paid 

Issue. outstanding. by U. e transportat’n| by U.S. _ 
Central Pacific ..| $25,885,120 | $17,240,126 | $3,552,135 |$13,687,990 
Kansas Pacitic ..| 6,303,000} 4,616,613 2,370,109 | 2,246,503 
Union Pacific. ... 27, oan 512 18.421.087 7,421,73 10, 999,352 
Central Br., U. P. 1,165,808 om 1,092, 665 
Western Pacific. . ; 970360 1,195,314 9,367 1,185, "947 

Sioux City & Pac. 1,628,320 1,073,500 93 '983 979,516 Se 

Total......... | $64,623,512 | $43,712,450 | $13,520,474 $20.11 





The Pacific Railroad bonds are all issued under the acts of Jul 
1862, and July 2, 1864; they are registered bonds in the denomina Be: 
of $1, 000, $5,000 and $10,000; bear 6 per cent interest in currency ; 
payable Ji anuary 1 and July 1, and mature 30 years from their date. 











Mouctary? eCommercial English Tews 


English Market Reports—Per Cable. 
The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown itt 
the following summary: 


London Money and Stock Market.—The bullion in the Bank 
of England has increased £27,000 during the week. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
_ Jan. Jan. Jan. Jan. Jan, 
5. 6. if 8. , 
Silver, per 0z ........- d. 52g 52714 52716 52% 5238 52% 
Consols for sa. 2 tal 9711l,;g 9791g 97%Q6 971116 971lig D716 
Consols for account .... 9711}3g 97% 979%6 9716 OB7llig B713i¢ 
U. 8. 58 of 1881......... -10612 10612 10653 106lg 106'g 1063, 
U. 8. 459s of 1891....... 110 110% 110% 1104 110% 110% 
U. 8. 48 of 1907........- 10633 10638 10638 0633 10638 06 
Erie, common stock. . ... 441, 444 4358 441g 44% 44%) 
Illinois Central ......... 103 10342 103% 1038 10443 104% 
an a. ES 53 52% 52% 52% 52% 52% 
elphia& Reading. 37% 37 36% 37 36% 36 





prenes Cotton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 


—_ Mon. Tues. 


d. 8. i ¢€- a2 4 & & ee 
Flour (ex. State) ® bbl. 30 0 30 30 0 30 0 30 0 30 6 
Wheeknee) B,No. 2, 1001b. 1011 101% 1010 1010 1010 1010° 
ring, N 10 7 10 7 10 6 10 6 10 6 10 6 
Winte, We West. nD. eS *s:.- ae a ee 1l & 
Southern, new. “ 311 8 13 8 hi? 33 8 ti Oa oe 
Av. Cal. white. . ey Me S 28°82. 38 3 Ba ie ee eee 
California club ae S: 22:8: 31° 9  2b-2. ee eee 
Corn, mix.,W. old@ cent’! 5 8 5 8 5 8 5 Jie 5 Te 5 Fie 
do do a.3:  §4 > 7 5 64 5 6a 5 Gy 
Liverpool Provisions Market.— 
baer er Tues. Wed. Thurs. Fri. 
d. ad @ @4 & @ & @éitac 
Pork, West. mess. .#bb1. 59 0 59 0 59 0 59 0 59 O 59 DO 
Bacon, long clear, ewt. .37 6 37 0 37 0 36 6 36 O 36 6 
Short clear...... 38 6 38 6 38 0 37 6 37 0 37 §& 
Beef, pr. mess, ® tierce.82 0 &2 O 20 82 0 82 09 82 O 
Lard. prime West. @cwt.39 6 39 6 39 0 39 3 39 3 39 G 
Cheese, Am. choice “ 68 0 68 0 68 0 68 0 68 0 6B OO. 
London Petroleum Market.— 
Sat. Mon. Tues. Wed. Thurs Fri. 
d. be d. es da. 
Pet’leum, ref. ® gal. 6% aol | 606% Suse. -. 606% 
Pet’leum, spirits Me Dns aa. @ @ ji do ee 






























































Character of Issue. Authorizing Act. Amount. 
Old demand notes ..../July 17, 61; Feb. 12, 62........... $61,350 
Legal-tender notes. ...|Feb. 25 , 62 J uly 11, "62; Mar. 3,’63 " ,681,016 
Certificates of deposit SM oo ncn. ws once na esse 0,245,000 
Fractional currency. .|July 17, *62: Mar. 3,’63; June 30,’64 is’ 674, ,3U3 
Gold certificates. ..... March 3, _ ETS ee pee 12, 337)1 100 
Silver certificates .... February Bt iene seep puriadse net 8, 712 910 

Aggregate of debt bearing no interest.............--.-. ‘wempeniee 
Unela ined Pacific Railroad interest........ ........-...-.-. 7,597 
RECAPITULATION. 

° Amount 
Outstanding. Interest. 
Interest-bearing debt— 

Bonds at 6 per cent..............---.... $273,400,550 

Bonds at. 5 per cent...........-.-....--- 508 440,350 

Bonds at 449 per cent. ...........-....-- 250,000,000 

Bonds at 4 per cent. .......5...-.-..20. 738,490,550 

Refunding certificates.............-.... 2,355,400 

Navy pension fund ...............--.-.. 1 ,000,000 

Total interest-bearing debt........... $1,786,686,850| $23,686,697 
Debt on which int.has ceas’d since matr ity} 14 "691,925 997,658 
Debt bearing no interest— 

Old demand and on = ia notes. . 316,742,366 

Certificates of deposit...............--. ‘- 245, '0U0| 

tionnl currency.... ........---.---- 15, ‘674 '303 
Gold and silver cer titicates Lomnniummaieh ai 21 '050, ‘010 
GS03,712 BIBI « < - .ciccy scdwsee 
es «nghdonmien 7,597 
$ 1 95,090,455) $241 691 ,953 











mmeieiaeaid 
Commercial andBMiscellaneous Hews. 


ImpoRTs AND EXxporRTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a > pense in genera merchandise. 
The total imports were $7,862,9 ainst $8,590,830 the pre- 
ceeding week and $8,285,202 ae. sibs previous. The exports 
for the week ended Jan. 6 amounted to $5,906,669, against 
$6,745,856 last week and $8,554,865 by previous week. The 
following - the imports at New York for the week 
(for dry ~ J - 1 and for the week ending (for gen 
merchan se) J an; 2: 


‘FOREIGN apg AT NEW YORK FOR THE WEEK. 











1878. 1879. 1880. 
Dry Goods...... $1, 209, $83 $1,385,869 $1,276,819 €1,381,488 
General mdse.. 4,049,826 3,591,924 2, 991 ,013 6,481,502 
Total week...... $5,259,709 $4,977,793 $4,267,832 &7,862,989 
ae Se a Sevens 6 oH pdeowens, =... ye eesentn > eee 
Total s’ce Jan.1. $5,259,709 $4,977,793 $4,267,832 7,862,989 


The following is a statement of the exports (exclusive of 
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specie) from the port of New York to foreign ports for the 
week ending Jan. 6: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1877. 1878. 1879. 1880. 
For the week.... $3,981,539 $6,477,544 $4,129,575 $5,906,669 
Dns  -  cmeses<  adeeteah | >. sateen aonemoue 





Total sce Jan.1. $3,981,539 $6,477,544 $4,425,575 $5,906,669 

The following will show the exports of specie from the port 
of New York for last week, and also a comparison of the total 
for the year 1879 with the totals for several previous years: 


Dec. 
30—Schr. C. Bonnell...... I i Oe Mex. silv. dols. $998 
30—Str. Acapulco........ Greytown... ........ Peruv. sil. soles. 2,822 





Total for the week ($3,820 silver, and $ —— gold)........ .... $3,820 
Previously reported ($12,376,054 silv., and $2,074,469 gold)$14,450,523 


Tot. forthe year ’79 ($12,379,874 silv., and $2,074,469 gold).$14,454,343 





Same time in— Same time in— Same e in— 
1878..... $12,400,384 | 1874..... $62,458,440 | 1870..... $58,689,171 
a 26,226,848 | 1873..... 49,303,185 | 1869..... 32,108,448 
1876..... 43,646,438 | 1872..... 71,545,275 | 1868..... 70,341,599 
RS 69,097,437 | 1871..... 63,865,547 | 1867..... 51,001,948 


The imports of specie at this port for the same periods have 
been as follows: 








Dec. 
29—Schr. Clotilde.... ....Hayti........ ....... Am. silv. coin.. $1,000 
29--Str. City of Austin...British West Indies.Am. silv. coin.. 868 
29—Str. Niagara.......... Eciecedeaseestae Am. gold coin.. 970 
29—Str. Santiago ........ DE cihidedsescndiake Am. silv. coin.. 417 
29—Schr. Potosi.......... | ae uniai Am. silv. coin.. 1,500 
29—Str. C. of Merida..... SD ance derncacune For. gold coin.. 4,962 
m. gold coin.. D 
For. silv. coin.. 387,010 
Am. silv. coin.. 1,124 
31—Str. Colon.... ........ U. 8. of Colombia. ..Am. silv. coin.. 
Jan., 1880. 
2—Str. Atlas............. British West Indies. Am. sily. coin.. . 3,360 
3—Str. Bermuda.... .... British West Indies.For. gold cein.. 5,693 
3--Brig Anita.... ....... South America. .. ..Silver bullion.. 350 
Total for the week ($396,075 silver, and $11,683 gold)........ 


$407,758 


Of which in 1879 ($392.365 silver, and $5,990 gold).......... $398,355 
Previously reported ($7,924,702 silv., and $75,853,707 gold) .83,778,409 


Tot. for the year ’79 ($8,317,067 silv., and $75,859,697 2g’d).$84,176,764 





Same time in—_ _ | Same time in— Same time in— 
a $19,170,095 | 1874..... $6,264,464 | 1870..... $11,581,771 
1877....- 15,142,553 | 1873..... 18,779,929 | 1869..... 14,976,001 
1876..... 25,737,562 | 1872..... 5,547,311 | 1868..... 7,163,070 
1875..... 12,879,116 | 1871..... 8,618,290 


The following table shows the pein and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 





Balances. 





Receipts. Payments. 


Gold. Currency. 





$ 
1,019,669 65 











$ $ 
Jan. 3... J 65) 1,941,162 16)103,343,211 93 5,794,920 21 
w 5..-| 1,125,409 55) 1,420,416 23/103,341,897 65) 5,500,499 36 
vf ies 794,315 98) 1,893,741 32/102,255,193.69| 5,487,777 98 
of , oe 951,311 72) 1,059,058 67'102,112,552 81) 5,522,671 37 
= Bev 869,809 02; 939,203 76)101,966,116 52) 5,599,712 92 
= Péve 852,350 93) 4,369,015 00) 98,404,565 50) 5,644,599 87 
Total...... 5,612,866 85|11,622,627 19 














U.S. Lecat TENDERS AND Nationat Bank Notres.—From the 





Comptroller of the Currency, Hon. John Jay Knox, we have the } 


following statement of the currency movements and Treasury 
balances for three months past : 


U. S. Bonds held as security for 





National Banks.— ; Oct. 31. Nov. 30. Dec. 31. 
Bonds for circulation deposited... $7,286,350 $5,600,400 $9,733,300 
Bonds for circulation withdrawn. 2,514,450 4,207,900 7,907,200 
Total held for circulation.......... 63,802,400 365,194,900 367,021,000 
Bonds held as security for deposits 14,692,000 14,763,000 14,817,000 

Legal-Tender Notes.— 

Deposited in Treasury under act 

of June 20, 1874.............. wee 122,400 409,500 333,420 
Total now on deposit, including 

liquidating banks................ 12,907,199 13,121,779 13,374,757 


= entered under act of Jan. 14, 


ee ee ee 


35,318,984 35,318,984 35,318,984 
Total gg of greenbacks out- 


a wuidwacete eee cite de mae 346,681,016 346,681,016 346,681,016 
National Bank Circulation— 


New circulation issued............ 3,602,050 3,109,350 2,576,580 
Circulation retired. ................ 672,872 224,990 234,022 
Total notes outstanding— 


Currency .335,754,298 338,618,658 340,961,216 
Gold . 44 








---- 1,447,120 1,447,120 1,426,120 

Notes rec’vd for redem’n from— 
SSS ET Fae ae 946,000 905,000 927,000 
Mis batecuc conevecocs naadindiibhous 636,000 730,000 358,000 
DE cc. cnncsdns vnepeceaes 241,000 216,000 213,000 
OTIS. go vince cc ccc cst cence 1,525,000 1,400,000 1,424,000 
A aR I Rg SNES |S yates Pa $3,348,000 $3,251,000 $2,922,000 


SraTEMENT of the Comptroller of the Currency on Jan. 1, 
1880, showing the amounts of National Bank notes and of Legal 
Tender notes outstanding at the dates of the passage of the 
_ Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 

together with the amounts outstanding at date, and the 
increase or decrease: 

National Bank Notes— 


Amount retired under act of Jan. 14, 1875, to May 31,’78 $35,318,984 

Amount outstanding on and since May 31, 1878........... 346,681,016 

Amount on deposit with the U. 8. Treasurer to redeem 
notes of insolvent and liquidating banks, and 


retiring circulation under Act of June 20, 1874 .......... 13,374,757 
Increase in deposit during the last month......... ......... 252,978 
Increase in deposit since Jan. 1, 1879 ............ ........-. 2,802,992 


STATEMENT Of the Comptroller of the Currency, showing by 
States the amount of National Bank circulation issued, and the 
amount of Legal Tender notes deposited in the United States 
Treasury to retire National Bank circulation, from June 20, 1874, 
to Jan. 1, 1880, and amount remaining on deposit at latter date. 

























































































Legal-Tender Notes Deposited to 
etire National Bank Cirecula- 

Additional tion since June 20, 1874. Legal — 
Circulat’n * er Oo 7 t 
STATES AND | issueds’ce Redempt’n To retire ith U. 8 
TERRITORIES. | June 20,| of Notesof| Cizculat’n| = qotal Tre tinct 

1874. Liquidat - A Deposits. | at date. 

€ , 
ing Banks 1874. 

: $ $ $ $ 
Maina. ...::..- 1,461,180} 317,000; 600,000; 917,000; 222,661 
N. Hampshire} 505,365 72,997 55,800; 128,797 37,469 
Vermont .....| 1,699,310} 174,097) 1,069,340) 1,243,437; 139,080 
Massachusetts!19,542,775| 234,800) 6,812,500) 7,047,300) 707,791 
Rhode Island.| 1,619,020 32,350 35,385) 767,735 72,212 
Connecticut ..| 2,485,4 65,390) 1,645,830; 1,711,180) 375,181 
New York. ...- 20,242,935| 2,158,878'19,294,670/ 21,453,548) 2,084,030 
New Jersey.--| 1,702,665] _ 241,660) 1,517,280) 1,758,940; 418,681 
Pennsylvania | 9,478,690; 1,162,226) 6,142,071) 7,304,297; 994,505 
Delaware ..--| 232,175) ----------| ..--. att) cecsreccee| cee eeeeees 
Maryland .. ../ 1,114,510 166,600) 1,646,380) 1,812,980 81,045 
Dist. Columbia} 5.500| 417,664) 427,500 845,164 39,096 
Virginia ...... 740,500 910,369 880,510 1,790,879 280,751 
West Virginia. 63,3 731,060; 270,000) 1,001,060) 118,665 
N’rth Carolina] 1,217,660} 128,200] 1,012,585) 1,140,785} 196,226 
S’th Carolina . 77,200| ---------- 53,380 953,380) 35,545 
Georgia .... .. 470,850| 287,725) 437,675) 725,400 94,070 
Flori DB ..--- 45,000 Teeeree eS T. we PA Rel Syd MM LTT eeeeaee 
Alabama.....| 207,000) ---------- 139,500; 139,500 40,343 
eee a ed esesecel senesecoss 36 
Louisiana ....| 1,284,110} 645,750) 2,099,250) 2,745,000! 221,408 
Texas .... .... 136,340 10,000 229,340 239,340 1,365 
Arkansas ....- 144,000) -------- -- 44, 144,000 6,052 
Kentucky....- 3,622,430; 629,867) 1,441,933) 2,071,800) 387,168 
Tennessee .... 534,800 280,901 533,859 814,760 110,421 
Missouri ...... 632,26 998,510) 3,607,410, 4,605,920) 742,234 

| RES 2,494,880] 1,538,754) 2,949,787] 4,488,541] 1,018,832 
Indiana .... 3,237,680) 1,224,197) 5,848,483) 7,072,680) 2,045,988 
Illinois. ....... 2,215,565| 1,734,934| 6,400,246; 8,135,180] 1,053,473 
Michigan .... . 1,7383,8¢ 364,500; 2,114,995) 2,479,495 427,645 
Wisconsin .. .. 695,830) 626,860) 878,439! 1,505,299) 324,992 
RR 1,398,400| 811,669) 1,554,955) 2,366,624| 450,294 
Minnesota ....| 1,017,800} 420,095) 1,316,445) 1,736,540} 278,508 
Kansas ....... 147,600; 781,721 190,550} 972,271 259,411 
Nebraska ..... 67,500 45,000; 188,080; 233,080 9,205 
SS «otal <naudsecasel. -ceidamienl, ~whinestlcds . Sabnaeowal 2,108 
Colorado .....| 468,900) 135,083 149,400! 284,483 26,937 

Didewe bbees 134,9 161,191 196,800 357,991 20,002 
Montana .... . 64,500 82,300 5, 127,300 51,000 
Washington .. TSS,OOO] .nccccecce] cccccsccee| ceccccccce| coccccccce 
New Mexico.. SEE. sccdecowedl : ditdehsiedl Sdbtdugnsel wemeeaedse 
Dakota ....... Dt! -seesdoaesel edbudeaeedl “ewnseQesesl sor kientine 
California .... DEE - Siuedionsct-) ecdudiontel custebdsesd” Bicécocens 
"TOGA COMEOTD).  oncncccice| secsccvese] socedsonss 3,8 13,675, Guek aad danke 
Totals.:....... $4,031,990|17,592,30873,529,378194,935,361 13,374,757 














*Deposited prior to June 20, 1874, and remaining at that date. 


—The Deadwood Mining Company announces a dividend of 25 
cents per share for December, payable at Wells, Fargo & 
Co.’s on the 20th. Transfers close on the 15th. The managers 
of the Deadwood Mining Company report that it has a cash 
surplus of over $200,000. The average monthly yield for the 
last eight months was $37,817 ; average monthly expenses, 
$10,236; leaving a balance of $27,581. An additional mill of 60 
stamps will soon be put up. ‘The mine is situated in the Black 
Hills, and is on thesame vein as the Homestake and under the 
same management. 


—The New York New England & Western Investment 
Company, Nos. 31 and 33 Pine street, New York, have just 
opened an office in Boston at 19 Congress street with Mr. Lucian 
L. Hubbard, Assistant Vice-President, in charge. This company 
has now been in successful operation for about two years and 
has apparently met with so much favor in New York that it 
has found it desirable to open an office in Boston. 


—The Ontario Silver Mining Company has declared its 51st 
dividend, for December, payable at Wells, Fargo & Co.’s on the 
15th. The product of the mine for December was $165,038 87, 
assay value, being the largest for any month since the fire— 
about fifteen months ago. The shares continue in steady in- 
vestment demand. 


—The National Railway Publication Company, proprietors 
and publishers of the ‘ Travelers’ Official Rai!way Guide,” have 
removed from Philadelphia to New York, and have offices at 
46 Bond street. The “ Official Guide” has a new general rail- 
way map which is inserted for the first time in the January 
edition. 

—Messrs. Amerman & Burwell have for sale at 90a balance of 
$400,000 first mortgage 7 per cent bonds of the St. Louis Han- 
nibal & Keokuk Railway. This road will be soon completed to a 
connection with the 
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Amount outstanding June 20, 1874.......... hanewbes bans $349,894,182 abash system, and the price may soon 
Amount outstanding January 14, 18752000... ecco. 351,861,450 | be advanced. 
ount outstanding May 31,1878... ......2..........000- 555,965 Pee 

Amount outstanding a age Rat me 340;961;216 | _—Mr. L. H. Taylor, Jr., stock commission broker, 138 South 

Increase during the last month ..................--..2..-- -, _2,342,558 | Third street, Philadelphia, has associated with him Mr. Lindley 
| nt von BRP ot SUT eosserentneernone onveneeereree snes 18,638,362 | Haines as a general partner, and the business will be continued 
Amount outstanding June 20, 1874..............-..---.-e+- $282,000,000 | under the firm name of L. H. Taylor & Co. 
Amount outstanding January 14, 1875.............-...-... 382,000,000 | —Messrs. Winslow, Lanier & Co. are offering alist of invest- 
* Circulation of national gold banks, not intluded in the above, | Ment securities which is well worthy of the consideration of 





$1,426,120. Investors. Their card will be found in our advertising columns. 
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NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 
2,446—N ioe Bank of O Menshate, N. Y. Authorized capital, $100,- 


i 
00; paid-in capital, $50 James R. Bell, Prealdent: E.N 
Merriam, Cashier. Authorized to commence business January 
2, 1880. 
2,447— Mechanics’ National Bank of Concord, N. H. Authorized capital, 
5100,000; paid-in capital, $50,000. Josiah Minot, President; 
James Minot, Cashier. Authorized to commence business 
January 3, 1880. ' 


DEVEDEN DS. 
The following dividends have recently been announced: 

















Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Atchison Topeka & Santa Fe ..... a SP Ce ae perros 
Central Pacific........ ............ an + ED... - MelcdwonaatnensGaabeecsmnaete 
Cleveland Col. Cin. & Ind......... DS. Mins Mromeshansichcameiitede 
Dayton & Mich. _ (quar.). .... BAGO, Gab ccccdace cocedncceasse 
Little Schuylkill Navigation...... Sh 0s ccccctsoquerssen nce 
Do | a EE St cnn chad dénmenmmmas 
Louisville & Nashville............ 3 |Feb. 2.\Jan. 18 to Feb. 5. 
Mine Hill & Schuylkill Haven.... BE .Diieeccsnnthcsnhebns soos 
Mobile & Montgomery............ 2liFeb. 2.\Jan. 26 to Feb. 4. 
Reck Island & Peoria............. hat ed tiene tats dawieietiiedaet odidainmrdinte 
pees ie See Rf ae ee ASR iad le 
Terre Haute & Indianapolis.. .... Dh.  Diibenisesesedigubnsonene 
Winchester & Potomac ........... i P<: Sillited Aare atainhiideten sin 
Insurance, 

en a 6 on Kein th iekaod » 2 RE * RE RS ay Si 
I a eee com cil > = A a 
RTE TR Ia I Nee eee EE Men cc chan baneduaied 
Franklin & Emporium Fire....... Seb. GR én en cdandansdatscd one 
ET RRS a pee ee i * SIE EE pees 
Importers’ & Traders’ ...:........ MV MeSaaaseascdsosoawcy sas 
oh ciddhalducviwcs doko Oe BE Gaia dk dcbdndidisenbbidcwct 
Mieroamtilo Fire .......cccsscccccee 5  -'' occnwib eve bub involbenes 
New York Equitable.............. > 6 iss Ss coca deci nadtnteonte 
so dans Be et ssa cho os waace aabelaede 
i eds eas DD. Pe Rs wn cnsctddsbesadviion dd 
Bafemuard Fire. ........cceccocece Oh! SD A. 6605 60:4 o eK ECEn dé dece 
SERA SER TES EER MERE a eters i & 1° Sere pie 
Tradesmen’s Fire ................. ss; I i a i 
United States Fire ................ MO a 

















FRIDAY, JAN. 2, 1880—5 P. M. 


The Money Market and Financial Situation. — The first 
business week of the year closes with considerable animation at 
the Stock Exchange, and decidedly strong prices. Since the year 
1879 closed, the statistics showing the actual increase in certain 
branches of business over previous years are coming to hand, 
and they show a truly remarkable exhibit as to the growth in 
the volume of products passing through the channels of trade. 
The production of pig iron in 1879 was 2,800,000 tons, against 
2,801,215 in 1878. ‘Che production of anthracite coal was 27,- 
795,000 tons, against 18,600,000 tons in 1878, and 22,880,981 in 
1873, which was the largest year on record prior to 1879. The 
report of railroad earnings on another page shows that thirty- 
two roads earned, in round figures, $110,000,000 in 1879, against 
$101,000,000 in 1878, although the latter was a year of large 
traffic. The extent of the crops of grain and cotton are too well 
known to need mention, and in looking back upon the transac- 
tions of last year, and using them as a basis for future calcula- 
tions, it is well to remember that almost everything was at a 
maximum. 

Notwithstanding the great activity in gold and silver mining 
operations, and the opening of mines in new districts, particu- 
larly in Colorado, there was a decrease in the production of the 
ge metals, and we quote from the annual statement of 

ells, Fargo & Co., giving the usual estimates of their Mr. 
Valentine, which makes the production of gold in 1879 in the 
States and Territories west of the Missouri River, including Brit- 
ish Columbia, $32,539,920 ; silver, $88,623,812, and lead $4,1835,- 
769. The circular remarks: 

California shows a decrease in gold of $140,342, and in silver of $589,- 
146, a net decrease of $729,488. Nevada shows a total falling off of $13,- 
184,235, the yield from the Comstock being only $8,830,562, as against 
oe for 1878—a decrease of $12,464,481 from that ews 

e product of the Eureka district is $5,859,261, as against $6,981,4 
for 1878—a decrease of $1,122,145. Utah shows a falling off of $595,- 
734. Colorado shows an increase of over $8,000, , chiefly from Lead- 
ville district. It has been exceedingly difficult to arrive at the ac- 
tual production of Leadville, the two reliable reports vere more than 

,000,000. Dakota shows an increase of $993,183. The bullion from 
the Comstock Lode contains 41 20-100 per cent gold and 58 80-100 per 
cent silver. Of the so-called base bullion from Nevada 27 per cent is 
gold, and of the whole product of the State 27 50-100 per cen bert ps 








; 4 gross yield for 1879, shown above, segregated, is, approximately, as 
‘ollows: . 
Di cbeuhidivés cauewcuee 43 20-100 per cent...............06. $32,539,920 
DE ctssmavcabesdbvcevie 51 25-100 per cent. .............22ces 38,623,812 
ls « chtbinnaddsocecdw dzai 5 55-100 per cent.................- 4,185,769 





$75,349,501 

The outlook for 1880 does not indicate a greater product than for 1879. 

The net product of the States and Territories west of the Mis- 

souri River, exclusive of British Columbia and west coast of 
Mexico, divided, has been as follows : 


Silver. 
$17,320,000 
19,286,000 





3,137 
37,032,857 


a gradual relaxation in 





rates, and call loans are now made at 5@6 per cent on stocks, and 
4 per cent on Government bonds. There was some stringency 
early in the week, when 6 per cent was paid and 1-32 per day. 
Prime commercial paper is quoted at 5@6 per cent, and it is ex- 
pected that there will be a larger supply of good paper offering 
this year than for some time previously. 

The Bank of England statement on Thursday showed a loss of 
£27,000 in specie, and the reserve is 89 per cent of liabilities, 
against 394 per cent last week ; the discount rate remains at 3 
per cent. 

The last statement of the New York City Clearing-House 
banks, issued January 3, showed an increase of $271,475 in 
the excess above 25 per cent of their deposits, the whole of 
such excess being $483,825, against $212,350 the previous 
week, 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 


1879. 
Jan. 4. 











1878. 
Jan. 5. 








1880. 
Jan. 3. 
















Legal 


$50,495,375 
Reserve 59,819,500 


? a 







United States Bonds.—Government securities, under a good 
demand from investors, have been very firm. The low rate of in- 
terest on governments does not appear to prejudice their standing 
with conservative investors, and with savings banks and insurance 
companies in this State there is more reason to take governments 
since the rate on mortgages has been reduced to six per cent, 
The Sub-Treasury received offers of $7,268,000 of bonds in re- 
sponse to Secretary Sherman’s circularcalling for $5,000,000. The 
-offers accepted were:—For 6s of 1881, $2,800,000 at 104-23; 
$55,000 at 104°20 ; $200,000 at 104°20. Total, $3,055,000. Of the 
5s of 1881 $1,945,000 were accepted at 103°35. 
at the N. Y. Board have been as foliows: 

Jan. | Jan. | Jan. | Jan. | Jan. 
3. 5. 6. 7. 8 


~e 





Jan. 
9. 


1 


' 


The range in prices since Jan. 1, 1880, and the amount of each 
elass of bonds outstanding Jan. 1, 1880, were as follows: 
























































Range since Jan. 1, 1880. Amount Jan. 1, 1880. 
Lowest. Highest. Registered. Coupon. 
i RG ic OIE viicccnad conden 3 atbcsiasencdan $14,730,000} $3,685,000 
6s, 1881....cp./1041g Jan. 7/10453Jan. 9) 185,389,550) 68,774,700 
s, 1881....cp.|1033g Jan. 3/10349 Jan. 8] 286,987,750) 221,452, 
4198, 1891..cp.j}1063g Jan. 2)107 Jan. 9} 167,981,900) 82,018, 
,1907....cp.|103 Jan. 2/103%Jan. 9 406,045.06) 245,845, 
GROUP REY FOG oan iscccccctes | cdcceavocquas 64,683,013) ....0¢6-sdsbdue 























Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 
Range since Jan. 1, 1880. 





























Dec. | Jan. | Jan. 
24.) 2 | 9 Lowest. | Highest. 
U. 8. 58 of 1981.......... 1061g|10633|10619|10633 Jan. 2/1065 Jan. 6 
U.S. 419s of 1891........ 10932|10978/110%9/10973 Jan. 2/110'9 Jan. 9 
U.S. 48 of 1907.......... 10612|10624/10619'106%4 Jan. 2110619 Jan. 9 





State and Railroad Bonds.—The best classes of Southern 
State “bonds are in demand at home, and the Alabama and 
Georgia bonds have been sold for Southern account at full prices. 

Railroad bonds are active and higher all around, and in good 
demand for the re-investment of interest and dividends. any 
bonds in a year’s time have advanced enough to make them pay 
now only 6 per cent, when before they paid 7 per cent. 

The following stocks and bonds were sold at auction : 










hares. res. 
30 iin 0ac ness 50lg| 40 Rutgers Fire Ins. Co.... 1704 
68 National 20 B’dway&Seventhav.RR 764 
eos --2----- L41%-139 137 International & Great 
5 New Nat. rthern way..... 25 
14019| 49 International & G 
10 113 Northern Railway..... Py 
36 142 15 Metropolitan Gas-Light. 1124, 
150 -139 16 New York Gas-Light Co. 754 
240 .- 140 8 Hannibal Brid Mivses 8512 
166 140 Bonds. 
7 . 117 | $300 Village of ewater, 
40 104 Richmond County, N. Y., 
50 1391 | 7 per cent bonds........ 1 
10 Merchants’ Ins. Co...... 129 | $20,000 N.J.&N. Y. RR. 1st 
24 . Bk. -67 | mort. 7 percent bonds... & 








Hallroad and Miscellaneous Stocks.—The stock market 
shows more animation, with prices decidedly stro at 
the close. The New York Central & Hudson syndicate 
closed their option and agreed to take of Mr. Vanderbilt the 
remaining 100,000 shares, completing the 250,000 purchase. 





As these gentlemen belong to a set who are accustomed to take 
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jong views, and look both into the past and the future, od” who 
do not pay as much fora security as they think it will sell for, 
the irfluence of their action is favorable to the bull side of the 
ma rket. 

The statement of railroad earnings for the full year 1879, as 
given on another page, isa very strong exhibit, and it will be seen 
that the heavy traffic of October and November was well kept 
up in December—that is, in full proportion for a winter month. 
‘Lhe Erie earnings for November are out, and the first two months 
of the fiscal year show an increase over the same months in 1878 
of $374,608 in gross earnings and $13 6,850 in net earnings, which 
is not a very good result, considering that those months in 1379 
were two of the best ever known for railroad traffic and that 
trunk-line rates were higher than in 1878. The coal stocks were 
among the strongest to- day, on the report that the managers had 
determined to maintain schedule prices. The Gould stocks , notably 
Kansas Pacific, have been strong this week, and also Chic. Bur. 
& Quincy, Mo. Kansas & Texas, St. Louis & San Francisco, St. 
Louis & Iron Mountain, and Chicago & Alton, and the rise in 

rices in several of these has been very marked. The year thus 
eads off with the southwestern ‘‘ fancies” again in the advance, 
though such stocks as Alton end Burlington & Quincy have 
long ranked among the best dividend stocks on the list. The 
Northwest and St, Paul stocks have been strong on their handsome 
statement of earnings in 1879 and the good prospects of activity 
in the section of country which they drain. Among the least 
active stocks were Lake Sh-re and Michigan Central. 

‘he daily highest and lowest prices have been as follows: 


Monday. | Tuesday, 
an. 5. an. 








Saturday. Wednes.,|Thursd’y,} Friday 
Jan. 3. Jan. 7%. Jan. 8. Jan. 9. 

















Am. Dist. Tel.| 71% 71%] .... ....| 736 713% Wg 7 
; | 42 4234 nti - a 


4: . . eeeer 
: . 69 7014) 68% 69 | 69 693% 60 6914) B8ts 69 
Cent. of N.J..| 80 8244 80% Sle 805g 81% 80% 8156 BL S1% 801g $236 


% 
do ist prf. 3l4g 3SL44! 30 = 30 30 | 30 30%! 81 wast 30% 
do 2d prf.| 23 _2334'*20 *21 23 }|*20 nindah .|* 
Chic. & Alton.| 9934 10034 soe 10134 102% 103!4/105 107 |107 O76 108 Id 
Chic. Bur. & Q. 140 148'4/140 wis *140 ....1148  1444¢/1431% 14334 1426 143 
Chic.M.& St 7% 77 7644) 7544 7634) 7636 77 2a 7 [714 774 
102% 101% "OLS 101 1015¢)} 10134 102 ‘vite 9 109% i Bie 102% 


; 34 

08® 1085410 10855 16654] 10080 107%. 10% 
14914 149641 149 * 149141 Layee 158 *li5e Be i 1084 1584 

M|*40° 49° | 4716 479] 47g 484) 4716 48° | 46% 4 
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a 
deze 
_ 
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aX 
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7 + 73% $1 | 80° 8 
215¢| 21 i341 201% 20%! 20% zing 20% 3114 2034 Si 
74 Dia| 75 754) Taig 78 


2d prf. 
Mich. Central.. 
Mobile & Ohio.| ‘ 
Mo. Kans. a T'.| 323%, 34 


Mor. & Esse 

Nash.Ch.&st L| 80 

hey Cent.Coal| 3446 34 
& 2 Cc. & H. Rh. 








res 
te 
SESE rs 
SRKKERKRKRR 
¥¢ * 
¥ 
% 
32 


RR 
g845¢ 
we 
33° 
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do pref. 
Northern Pac. ey 

do pref.| 57 
Ohio & Miss. 20: 
Pacific mens. : 


Phil. & 3 Read’ rahe 
‘ 
St. i 


- oaae 4334 

St. rm ¢. M.& So.| 51 

St.L.& 8.Fran.| 41 
do __ pref.| 50% 

do ist p rf.) 69 
St. me &sioux A 384 


pref. 

gutro Tunnel.| 4% 

Gros Pacitic..| £5 
ab.St. L.& P 


yagergs 


pe eet 
2 GO OC 
iN 
_ 
“ 
= 
pss 
nr 
& 
REeas 
$5 
CR 0 
nr 
a 
= 


Sere 
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oS 
38 
x 
nis: gia 
SSS: ~~R?* 
ot ao 
¥: 
<=} 
¥ 
Ss 


neem 
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PN 

B 
REP: : 

on: 

4 

ex 

R 

KH 

SES 

ia 


t 16 85s! 86 
4234 43% 3 

do pref.| 6534 663¢ rth O83 6368 Fe) ee or” 684 e7| Gb 6736 
West. Un. Tel.|10i 10344'100%4 10114! 9934 101 1100 10034)100%% 1013¢ 10083 101% 
-* These are the prices pid and asked; no sale was made at the Board. 
The latest railroad earnings and the totals from Jan. 1 to latest 
a are given below. The statement includes the gross earn- 
of all railroads from which returns can be obtained. The 
eolumns under the heading ‘‘ Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1 to, and including, the period men- 























oned in the : second column. 
-——Latest panatnes 3 reported. me —J ™, h 4 latest date. ~ 
1878. 


Week or Mo 879 187 
Ala. Gt. Southern. November. $49,600 See > ie Re 
Albany & Susq...October 114,959 ES a ae enn 
—— & Neb.. = wk Dec. Bred ace’ 521,540 452,664 
-Top. .F.. December. ; 4,185 6,338,447 3,934,115 
Atl.& Char. Air-L.November. 84,871 74,673 °........ pike ca ri 
Atl. & Gt. West...November. 403,380 342,433 ...4.... 9.1.2.2... 
Atlantic Miss.&O.November. 179,970 ph piety 1,546,285 1,575,216 
Sur. C. Rap. & N..4thwk Dee 59,111 32,5 1,534,949 1,527.66 
Burl.&Mo.R.in N.October ane. = 307, 381 1,793,702 1,553,677 
t.Louis..3d wk Dee 5,29 4 264,482 227,332 
Carolina Central.November 59” 761 42,655 



























































Central Pacific...December.1,311 {000 1,432 918 17,127,149 17,607,451 
Ches. & Ohio .. ..November. 148,0 151,240 1, 757, 376 1,770,466 
Chica ms . Alton. 4th wk Dec 120, 593 77.21 1 5,74 5.830 4,671,519 
Chic. 1. & Q...October ...1 ,709.931 1,368,348 12'013;868 11,746,896 
Chic. & 1] East. 1l..4th wk Dec 17,316 13,278 £90,483 506,803 
Chic. Mil. & St. P.4th wk Dec 350, 000 174,013 10,009,000 8,451,762 
Chic.& Northw. .. December.1,312,300 1,030,838 16,684,778 14,999,740 
Chic. St. P. & Min.4th wk Dec 29,975 27,18 2 1,169,900 942,345 
Chic. & W. Mich..3d wk Dee. 11,362 10,2 632,025 525,729 
Clev. Mt. V. & D..3d wk Dec. 7. 595 6,724 388, 601 370,174 
Dakota Southern.November. 12,020 23,686 ........  ........ 
Del. oe: Can.Pa.Div .Oct..... SF RR eats ick 7? 
Denv.8.P’k& Pac.November. 139,077. ........ Si lS eet 
Det. ony & No.3d wk Dee. 19,248 16,105 1,091,902 963,188 
Dubuoeuek 8.City.3d wk Dec. 17,948 18,675 835,565 911,647 
¥ t& Fore Mar. ‘November. RE ai RE ee iolth,. pos 

rank. okomo.November. 3,002 3,7 37,490 34,647 

Gal. Har. & S. An.Octoher... 140,627 140.665 bE tee tsi! Bava 

Grand Trunk.Wk.end. Dec.27 169,341 124,212 9,003,164 8,779,527 





" Latest earnings + eee —Jan. 1 to latest date - « 
Week or Mo. 1879. 1878. 1879. . 1878. 
































Gr’t Western. Wk.end. Dec.26 S105. ao! $64, oe $4,496,384 $1.421,423 
Hannibal & St. Jo. 4th wk Dec 2,6 54,247 1,936, "528 2,015,456 
Houst. & Tex.C...November. 49°83 408,133 2) 323. 452 5 0.517 
[llinois Cen.(Ill.)..December. 478,778 465,24 5, ‘513, 269 5,560,576 
do (Iowa)..December. 128,87 118,327 1,463,434 1.538,558 
Indiana Bl. & W..3dwkNov. 24,24 pei igi ec A ee aR GIR eS 
Int. & Gt. North..4thwk Dec 53,779 53,827 1,771,494 1,626,238 
K.C. Ft. 8.& Gulf.3d wk Dee. 21,959 14,940 863,275 8.930 
ae ne C.Law.&So.3d wk Dee. 11,886 6,903 476.146 426,267 
K. C. St. J. & C.B.2d wk Dee. 35,353 23,405 1,689,576 1,445,371 
Little Rk. & F. 8. December. 63,531 RR aa sa ie ota ae 
Louisv.Cin.& Lex.October . 106,727 fk ee eet erm 
Louisy. & Nashy..December. 630,000 505,843 5,948,542 5,355,100 
Minn.& 8t. Louis.3d wk Dec. 3,95 7 Seep erates 


Mobile & Montg..November. 75,321 81,373 620,827 


Mo. Kans. & Tex..4th wk Dee 104,000 61,205 3,343,373 2,983,100 
Mobile & Ohio....December. 317,470 290,586 2,128,331 1,909,973 
Nashv.Ch.& St. LL.November. 174,245 > oe 1,615,224 1,482,130 
N. Y. & Canada...October . n° <.  s e e 
N.Y.L. Erie & W..November. 1;! 515,855 1. 381, "307 15,110,876 13,928,479 
Northern Pacific.November. 202,465 103.741  ........ — cecuucee 
Pad.& Elizabetht.3d wk Dec. o, 2: 7 é 119 327,253 213,623 
Pad. ——— -Ist wk Dee 227 4,830 15U.868 172 ‘988 
Pennsylvania .. .November.3, 131 097 2, 996, 101 31,166,354 29, pats ,438 
Phila. & Exie......November. 273,1€8 317,168 2,787,752 2° 695,753 


Phila. & Reading. Octeber ...1 542,911 1 —_ 674 12, 37 ='393 10 249, 092 
Pitts. Cin. & St. L. October . 424,9 446 2,874,698 2 ‘604, 804 


Rensselaer & Sar. October . 203, O10 18206! Mp RS DS Cg ee wt, oe 
secee “tate a 4th wk Dee 34 ‘699 8 ie ce a te eS ate 
(brs).4th wk Dec 17,570 14,486 559,642 506,228 


St.L. fron Mt. & 8. December. 5 
St. L.&SanFran.4thwk Dec 47,921 
St.L.&8.E.—S8t.L..3d wk Dec. 
St.Paul &8.City.4thwk Dec 29,009 
Scioto Valley..... December. 7 

t 
Z 


468,195 
21,160 
17,570 


3,107 

25,734 1, 133, 802 1 ,100,889 
20,132 317 7,822 "280, 8 
, 

) 


5,301,873 4,514,321 

















southern Minn...November. 7 pir 52,036 583,278 587,341 

















Tol. Peoria&War .4th wk Dec 28,089 596 1,242 "218 1,243,955 
Union Paciiic. .. Senean. ] 24 1,989 1 ona’ ae.) cies 
Wab. St.L. & Pac.3d wk Dec. "196.500 60.8 sceabhan” |.) hxeebas 
Wisconsin Valley .3d wk Dec. 4,832 De ‘Salenae ° Witenes 


Exchange.—Sterling bills remsin tolerably firm in conse- 
quence of the scarcity of commercial bills, but there is not much 
animation in the market, although an advance of $+ point was 
made by leading drawers to-day. ‘The actual rates were 4 812@ 
4 82} for 60 days, and 4 84@4 84} for demand, and cable transfers 
4 84@4 844. 

Quotations for foreign exchange are as follows : 


- 











JANUARY 9. 60 days. Demand. 
Prime bankers’ sterling bills on my 4.81 e¢. 32's 4.84 @4.85 
Good bankers’ and prime commercial...} 4.81 4.831904.84 
Ss NIGEL, 6 ssc ccs codssccddsccdedses 4.80 e481 4.8216@4.831l9 
Documentary commercial ..............- 4.79% @4.81 4.821604.83 
ED, ccc cincenksagteopegocdnenné 5.23% @5.217, | 5.21144@5.193, 
nr ely DI sencehesddenenoeeéageces 5.2433@5.217, | 5.21144@5.193g 
isc cabeak ckesvudéecedbooes 5.2319¢@5.217 | 5.2114425.19338 
Amsterdam (guilders)................--.- 39%@ 40 40 @ 40% 
Hamburg (reichmarks).............-..-... 94100 94% 95148@ 9533 
Frankfort (reichmarks).... .............. 941650 94% 95482 9533 
Bremen (reichmarks).... ............---- 94150 94% 95146@ 95338 
Berlin (reichmarks).... ..0....ccccccoseee 94150 94% 95148@ 9533 








New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 
ending at the commencement of business on Jan. 3, 1880: 





Average amount of 
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Banks. Capital. 
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QUOTATIONS OF STUCKS AND BONDS IN NEW YORK. 
U. S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 








STATE BONDS. 
































ree ' 
SECURITIES. Bid. | Ask. } SECURITIES. Bid. | Ask. SECURITIES. Bid. |Ask. i SECURITIES. Bid. Ask. 
—-|---— + 4 _—_|,wo-= etl Html 
aba A,2to5d. 4 ds ‘Kentucky—6s Cenk ominsasdeei 100 ....|; New York—6s, loan, 1892...) 116 ...-/¢Rhode Island—6s,coup. 93-9) 114 —r 
Alabama— MY tes, small = iy a? | Bae ‘ or em hl consolidated} 4434/ 45 Gi, SO, MMicccctcecadeces 116 ...--|;8o0uth Carolina— - 
Gate B. G6. o..0s cic csccccces S134] ....4f FS, SMAl].......- oe rcccvccees sees} oes] North Caroltinats, old. J&J} 2634!) 28 6s, Act Mar. 23, 1869. ; 3 
Class C, 2 to 5.... 2.5 one *.| 62 : Michi wt ile 103 cooelt GB, O18, A.4 O..ccecccccccccs) SOG BS Non-fundableo..... .. Kiet 
Arkansas—6s, funded...... 15 ae Dass cissdadatavadtond 110 wel) No. Car. RR., J. & J....... 112 e+ee|; Tennessee—6s, Old.......... 324) 33 
7a, L. Rock & Ft. Scott iss , IMissouri—és due 1552 or 83) 161 — do Rid Os cece: DIDdG) once!) GB, NOW. cesses cccscccerccce 30 | 32 
3, Memp. & L. Rock RR 8 6s, due ode pentane 103 |106 | do coup. off, J.&J.| 7026! x....' 8s, SOW SOTNGBe oe -ccccecvcce 30 | 32 
7a, L. R P. B 4 7 63s, due 1887......... Lecccee 104 | .... do coup. off, A.&0O.} 92%, ....|| Virgina—6s, old.............. 20 
Wg; Miss.0.&R.V RR...) 4 { ....|] 68, due 1888............066 10443! ..../1 Funding act, 1866......... 934, 10 || 6s, new, 1866............. 6. 20). . 
%s, Arkansas Cenural RR.j 4 } ... |; 63, due 1889 or ’90......... 205 }108 do bccnsnaes 934; 10 Os, New, 1867........s00.000- 20 |. 
Connecticut—6s... ........-- 105 .. -!| Asylum or Univ. due ’92. -+--}108 New bonds, J. & J......... 163g; ....}| 6s, consol. bonds.......... 75 aa 
Georgia—ts Nite! ph bad duee bbb & | 101 {197 Funding, 1804-05 .......... ee ee do pe Y Ree 1634; ....!} 63,ex matured coupon....| 5t 5246 
SE ahsideiiaan, an ...-|] Hannibal & St. Jo., 1886..! 103 occoll QURREROUE TER... cccecccccece. 4 ..--+) 6s, consol., 2d series.......{ 27 emee 
7s, endorsed. vietaawan ‘ 109 canal do do 1887..} 103 .---1| Special tax, class 1........ 4 «casi: ae nodnienhooneaas q 8 
Be ME fev tsnce: Ssenthasses oT Ee eee New York—6s, gold, reR-, 87 106 wii do class 2 » eat dl a shi D.of Columbia—3°65s, 1924.) 87 | 87K 
—6s,coupon, 1879...) 100 | .... 3, gold, coup., 1837....... ’ seas Oo class 3........ Ot gn: dk Eien eeeantsesuniere sawdll- dae 
se Pe Pec Cititocsereh 100 | 2.."]| 6s; Toan’ 1883."..........0.. 105 } :..!|}onio—6s, 1881.............0., 10154! 111.1) Registered... 2.00005. i") S7ig 
“ig cy eipneaeyprtep eee g So  BeeRENeRSEp REE 106 , 












































RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 





Railroad Stocks. ; Or s....166"° ., 68, °95, with 
2d m... eee ; 06, 


in th. ““Ist, 
orris An \ Essex, 1st SARS 

& Western.. pam Breas a 
Moines.**** anced’ ‘eae ede .& Chic., 1st 
eaudh: dinwe ‘ do 2d 
do 3d 

Cleve.& Pitts., 
oO 
Col. Chic. & I. 


[st 
1st div., coup, 
8, 


Albany 


1st one ee sgedl eas 46 
Rens.& ees es Det. —Ist, 8s 


Inc. mort., cee. ne 


Deb. mort., coup., as Kc 
bub. mark. cent. “¢ Southern siaiatibal 
Wat. & Og. —Con. (Brokers’ Quotations.) 


Iron Mount'n—Ist STATES. 


by on bonds. 
S. C. Fama = 


82: 


ine. for 


Stands ng| $20 |} .... : ph 7 COUPONS On.... 
ee coupons on 
ded.. 


Railroad Bonds. "Line, 75.. ake A fun 
Stock & “a 


: Br: Bis: 


Balt. & 
Bost. H. 
lst 


LEBRR: 


orks—l1st 
.—Ist, 6s.. 


(Brokers’ Quotations.) 
RAILROADS. 
91 
102 
107 
115 


110 
107 
108 
106 
1 


115 
02 


wre tt on th és 
—I1st mort., 8s. 
guar. eeenre ef 


COUPONS. 


1 
107 
90 
108 
57 
110 
110 


10 | %& 
40 


esee 
sce 


20 
> 75 | 8 
*Prices nominil. + Andaccrucdinterest. + No price to-day; these are latest quotations made this week. § No quotation to-day; latest s@le this week. 
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Zuvestments 


AND 
STATE, UlLLrY AND CORPORATION FINANCES. 





The Investors’ SUPPLEMLNT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed te supply regular 
subscribers. 





ANNUAL REPORTS. 


Fitchburg Railroad Company. 
( For the year ending September 39, 1879.) 

The annual report supplies the following: ‘‘The road-bed 
and track continue to increase in value, both by repairs (more 
than covering depreciation) and by large and constant additions, 
which will keep them in a condition to carry on the continually- 
increasing traffic. 

“Last year we stated that the Hoosac-Tunnel business had 
ouliged us to make great additions to our tracks and equipment, 
and had changed our traffic from a local to a through business. 
This business cannot be limited, and we must either give it up 
almost entirely or expand with it. We have, therefore, kept 
our facilities equal to the requirements of the business; and, in 
order to continue this policy, quite large additions, both to our 
equipment and terminal facilities, must be made during the 
next year. Our improvements in this respect may, however, be 
restricted until the State’s policy respecting the use of the 


Tro Fy Greenfield Railroad and Hoosac Tunnel is definitely 
settled.” 
The gross earnings from passengers, freight, mails, 


expresses, and rent of property, &c., have increased $161,316; 
and the operating expenses, exclusive of rents of roads and 
interest, have increased $103,893. 

There has been an increase in interest paid of $5,607; in 
rents of road paid of 36,564; a decrease of income received 
from rents of roads of $7,964; a decrease of premiums 
— of 11,312, but an increase in the net earnings of $25,- 
973 : 


The passengers carried over the Troy & Greenfield Railroad 
have increased from 79,001 ia 1878 to 83,152 in 1879; and the 
tolls paid the Commonwealth for the same have decreased 
from $45,518 in 1878 to $37,184 in 1879. 

The freight has increased from 443,701 tons in 1878 to 624,083 
tons in 1879; and the tolls paid therefor have decreased from 
$106,408 in 1878 to $100,448 in 1879. 


RECEIPTS AND EXPENSES. 














From— s+ 
ee Midbteendebs dnabiaes $663,289 
Dl skinwduwideesbh dead aradsidabpeetactonnseoaes 1,205,953 
POND << ocencccverwes cevesee vagscecscwscsccccccecccse 30,400 
Diitiihetpeensn cetnesssagn psentabsenchitesdeeres6s 23,561 
IR oss d's ocnicdnobbecesocebacunswede 57,196 
GAGS PASSENETS CAMS. ..........--cecccececcccses 7 
$1,980,473 
a ee ds em bandaabnettl 99,500 
Tl th aio diicameneetiiitmelle senile Jodsbccteeeubdaabneem $2,079,973 
For— 
Total qpersting A TE LETTS RE $1,458,515 
S&S) 8 ee eee 238,506 
i Cn, 1 Mis ccnecasecsescaccoooeveeons 5750 
Pn co onnpGhuchbubstédeesmendeepecenecne 65,000 
i os bhunpicabodetbbeedes wile ewddlinasws 34,462 
i on Lincet scdeehnewnes ibbeudb bees themes ieaumes 1,800,233 
ST ccdubstnhinedechenestinksetpodgnsanbeieunos cones 279,740 


* The interest paid on the funded debt of the Vermont & Massachusetts 
Railroad and the amount paid into the sinking fund for the payment of 
said debt are included as rent in the expenses. 


BALANCE, SEPTEMBER 30, 1879. 


Dr. . 
Construction accounts ..$5,381,027 | Capital stock............ $4,500,000 
293,618 | Funded debt 000 











Cash and cash funds.... 293,618 | Funded debt............ ; J 

estate.............-. 5,835 | Notes payable.......... 810,000 
Stock materials......... 364,178 | Unclaimed dividends... 5,049 
Improvements Vermont Interest unpaid........ 32,850 
& Massachusetts KR... 699,496 | Vouchers and accounts. 365,075 
Sinking fund............ 155,025 | Profit and loss.......... 493,475 

Debit balances.........-. 11,269 
$7,210,450 

$7,210,450 


Boston & Lowell Railroad. 
(For the year ending September 30, 1879. 





The revenue from operating the road and its connec- 
REIS Siete Se TE a Seg wi: ¢ GEM GS, ER SRS Be. $1,190,307 
Accumulation of sinking and insurance funds................. 8,654 
hi ate dba sd cin vuinienendebodknpedennpmaananwenen $1,198,962 


The expense of working the road and its connections, includ-_ 








ing taxes and insurance, was. .................2.--0--eeeees $806,38 
PUP OREMES TOP TOMB ccc cccnscosccccsccccccencnccccseccccsccosesces 67,598 
ED BOS Cin ccc cast enccbccccccccéspeceesesoeesas 161,890 
I eek sien cic debpceendedabeonbssnasesesntek $1,035,871 
I EE inne cccnunctbesseuss deocdninsedbuhesvius 163,091 


_ The report states that “during the year large expenditures 
and improvements of a permanent nature have been made to 
the property of the corporation, and will afford inereased ac- 


commodations to its business. About one thousand tons of ! 








- 


steel rail and forty-one thousand ties have been laid. The 
entire double track in the main line between Boston and Lowell 
is now laid with steel rails and frogs, with improved safety 
switches.” * * * yspititbang 

“ By mutual agreement between the directors of the Boston 
& Lowell and the Nashua & Lowell railroads, the business and 
management was continued in joint account from October 1st 
to December Ist, 1878, since which time the roads have been 
operated re renege The business of the year, being a gain 
in gross receipts of $118,896, is reasonably satisfactory, and the 
accounts show ge pee Sere while in joint operation with 
the Nashua & Lowell Railroad, receiving but sixty-nine 
per cent of the joint receipts, this road’s earnings were 
about seventy-six per cent of the whole. The ex- 
penditures for enlargement of terminal facilities, steel 
rails, iron bridges, and additions to rolling stock, 
though liberally made heretofore, have required still 
forther outlays, which have been made at a favorable | 
(ane, and, as now appears, none too soon, for, with the activity 
in business and the demands now being made upon us, our ex- 
tensive terminal facilities seem almost inadequate, while the 
volume of business we may do is likely to be measured by our 
facilities for handling and transporting merchandise. As 
authorized by you at aspecial meeting held on the 18th day 
of June last, Lone of the corporation amounting to $620,000, 
bearing five per cent interest, ey twenty years to run, have 
been issued, the proceeds of which have been used in the pur- 
chase of the Lowell & Lawrence and Salem & Lowell rail- 
roads, and of Phillips’ Wharf, and in addition to the above the 
bonded debt has been increased by assuming the bonded debt 
of the Lowell & Lawrence Railroad ($200,000) and of the 
Salem & Lowell Railroad a) - Of the bonded 
debt of the Salem & Lowell Railroad, $178,500 is held by this 
corporation and is available for future use, if necessary. The 
bonds of this corporation issued in 1864, amounting to $200,000, 
became due on the Ist day of October, and have been paid on 

resentation with funds drawn from our sinking fund in the 

assachusetts Hospital Life Office. The floating debt has been 
decreased $130,000 and wage g assuming the floating debt 
of the Lowell & Lawrence Railroad $36,000, making a net re- 
duction of $94,000.” * * * 

Under authority obtained during the last session of the 
Legislature, the Lowell & Lawrence and Salem & Lowell 
my onc have been consolidated with this corporation on the 
basis adopted by the stockholders at a special meeting held on 
the 18th ier of June last. The purchase of these two roads and 
Phillips’ Wharf in Salem secures the entire control of the roads 
and their business, with a permanent right of way on the Boston 
& Lawrenee Division, and will admit of an annual savin 
amounting to the difference between the rental now paid an 
the interest upon the cost and liabilities assumed in their pur- 
chase. 

The following table exhibits the income and expense account 
for eight years past :— 











Operating ex- Dividend Surplus 

Year Receipts. penses,rental Net profits. per or 
and interest. cent. deficit. 
SIAR $1,293,969 $1,103,389 $218,137 8 $39,417 
a ae ,420,31 ,200,912 264,029 8 54,109 
i vdapeses 1,296,917 1,107,575 198,265 7 *9,734 
RR a 1,182,918 eS Bete Serer: *122, 545 

Se ,115,007 1,041,168 86,722 86,7 
 , ae 1,126,361 1,028,961 08,807 ve 108,807 
is. osewes 1,071,411 972,606 108,460 2 43,460 
RS 1,190,307 1,035,871 154,536 2 98,091 

* Deficit 





‘+SNi RAL INVESTMENT 


Atchison Topeka & Santa Fe—Denver & Rio Grande.—The 
Denver, Tribune reports Judge Beckwith, of the Atchison Topeka 
& Santa Fe side, as saying : 

“In the first place, the alleged abandonment by the Denver & Rio 
Grande Company of its prior right of location is not established. 
Secondly, the line from Canyon City to the mouth of the South Arkansas 
River, a distance of fifty-seven miles, is held to be an entirety, and the 
c 
1 


NE WSs. 


lecision of the United States.Supreme Court relative to that part of 
the line between Canyon City and the twenty-mile post is exclusive 
as to the residue of the The Court 
has also decided, thirdly, that the Pueblo & Arkansas Valley 
Railroad Company, the lessee, having all the rights of the lessor, 
has acquired a prior right of location from the mouth of the South 
Arkansas River to Le le, a distance of sixty-one miles. Fourthly, 
that the Denver & Rio Grande Company, under its prior right of loca- 
tion, as established by the Supreme Court, may take the road alread 
constructed, or partly constructed, between Canyon City and the mout 
of the South Arkansas as an entirety, upon the payment of the cost of 
the same; and, lastly, that the Pueblo & Arkansas Valley Railroad Com- 
pany may construct a road of narrow or standard gauge alongside of the 
one already constructed, or partly constructed, and ov the same right of 
way, the new road to be constructed under the direction of Engineer 
Rogers in such manner as to give both parties a track equally useful so 
far as practicable.” 


—At Washington, D.C., Jan. 5, in the U. 8. Supreme Court, 
the Rio Grande Company succeeded in pee an early day ap- 
pointed for hearing their application for a mandamus to com- 





e held be an entirety. 


9 | pel Judge Hallett to execute the decree of the Supreme Court 


of last April, without condition of pruens for the work done 
by the defeated company, or any other condition whatever, 

—It is reported in Boston that the directors of the Atchis- 
on Topeka & Santa Fe have voted to consolidate with the 
Pueblo & Arkansas Valley road on the basis of two shares of 
Atchison for three shares of Pueblo. 


Atlantic & Great Western.—At Akron, Ohio, Jan. 6, the 
Atlantic & Great Western Railroad was sold by Gen. J. H. Dev- 
ereux of Cleveland, the Special Master Commissioner, under 
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the foreclosure proceedings. The road was bid in by R. G. 
Rolston and 8. A. Strang of New York, the Purchasing Com- 
' mittee for the English bondholders, under the reorganization 
scheme, for $6,000,000—its minimum appraisement. Under its 
reorganization the road will be reduced tothe standard gauge, 
and the company’s name will be changed to the ‘New York 
Pennsylvania & Ohio Railroad Company.” 


Cairo & Vincennes.—This railroad was sold at public 
sale by the Master in Chancery of the United States Court, 
at Springfield, Ill., on Jan. 5. The road was purchased 
by Joseph Drexel and Charles E. Tracey, trustees of the Eng- 
lish bondholders, for the sum of $2,000,000, the purchasers as- 
suming the liabilities for the receiver’s certificates, amounting 
to about $80,000, and claims upon a petitions for 
labor, material and supplies furnished the road, amounting to 
about $10,000, prior to its passing into the hands of a receiver. 
There were $3,500,000 of bonds issued originally, and the de- 
cree of the Court was for $5,698,388. The road extends from 
Cairo, [11., to Vincennes, Ind. 


Central Georgia.—A lease has been made leasing this road 
to the Nashville Chattanooga & St. Louis for twenty years, 
with a guarantee of 7 per cent per annum on the stock. 


Chicago Burlington & Quincy.—A proposition is ge fot 
consolidating the Chicago Burlington & Quincy with the Bur- 
lington & Missouri Railroad in Nebraska. The plan is to make 
the capital of the consolidated company $50,000,000, giving an 
increase of about 21 and 25 per cent respectively to the stock of 
each of the present companies. There is some opposition to the 


plan. 

Climax Mining Company.—The committee of the New 
York Stock Exchange admitted the stock of the Climax Mining 
Company to the list. The capital stock is $2,000,000, par value 
$10 per share. The stock is unassessable, and the whole amount 
was paid for the mine and developments thereon. The com- 
psy was incorporated on Sept. 23, 1879, under the laws of the 

tate of New York; the property is located on Fryer Hill, Lake 
County, Colorado. There have been expended on surface 
improvements $25,000 and on underground improvements $20,- 
000. One dividend of 1 per cent was paid on Oct. 15, 1879. The 
Officers of the company are as follows: President, Hon. David 
A. Wells; Vice-President, Mr. Samuel A. Strang; Treasurer, 
Mr. William Bond; Secretary, Mr. W. B. Allen. Following are 
the trustees: Messrs. David A. Wells, William Bond, William 
H. Hays, Theodore Bedell, Samuel A. Strang, Nathaniel With- 
erell and George A. Thorne. 


Fort Wayne & Jackson.—This company has been organized 
by the bondholders who bought the Fort Wayne Jackson & 
Saginaw road at foreclosure sale. The new company will issue 
8 per cent preferred stock to the amount of the old first mort- 
gage bonds and unpaid interest, and common stock for the old 
second mortgage bonds and unpaid interest. 


falveston Houston & Henderson.—There has been much sur- 
— in this city at the report of a foreclosure suit begun by 
owdrey and Donaldson, trustees, on the mortgage deed of this 
fompany. The-Galveston News gives the following account of 
e matter :— 


“The bonded debt of the road—a road of fifty miles in length—is 
$1,500,000. In addition there was a large floating debt. The principal 

art of the bonds was held by N. A. Cowdrey, one of the trustees, and by 

. P. James, a Wall Street banker, and the floating debt was also urine! 
pally due to them. Cowdrey and James acted in concert in the foreclosure 
of the origi: al mortgages on the road—selling it and buying it in—and the 
road in 1871 was sold by them and encumbered by them with the forego- 
ing debt. It has ever since staggered under this heavy indebtedness. 
But, in addition to this, its gauge has been changed, it has been partially 
relaid with iron, and the Bay bridge destroyed by the storm has been re- 
built. These betterments were advised by both Cowdrey and James, who, 
knowing that the road could not regularly pay its interest and the floating 
and additional indebtedness, have agreed since 1877 to carry part of the 
semi-annual interest coupons, for which they have obtained, until recently, 
increased interest. The company has been regularly advertised as paying 
its iterest, when, in fact, pari of the interest has been carried by Cowdrey 
and James at increased rates, Without learning the precise present status 
ofthe road, itis inferred that almost its entire floating debt is extinguished 
and it is able to meet its present semi-annual interest coupons in full, 
and is gradually paying off Cowdrey and James for their advancesin carry- 
ing part of past-due coupons. Meantime, however, the remittances of the 
company have been tothe banking house of F. P. James & Co., New York, 
and differences have taken place between Cowdrey and James themselves 
‘with reference to the application of payments made by the company, 
Cowdrey being dissatisfied with his share of the receipts. The manage- 
ment of the company is satisfactory to James. Cowdrey, who, besides 
being a large bondholder, is a trustee, brings the suit, claiming the right 
to the possession and management of the road.” 


Little Rock & Fort Smith.— 








Gross Operating 
earnings. expenses. Net. 
I SI po ciccecsccdencscene $63,531 $17,500 $46,031 
POs BOE O er cnc dctsctccceesecs< 38,613 18,115 20,498 
Pina tcgicdc cise d vaue at keine $24,918 $615 $26,533 


Land sales in December were 13,000 acres, for $50,650. 


Louisiana State Bonds.—At New Orleans, Jan. 3, Judge Bil- 
lings of the United States Circuit Court refused the injunction 


asked for by bondholders to restrain the State Treasurer from 
diverting funds collected to pay the January coupons. The 
bondholders by this suit sought to perpetuate the old Refund- 


ing Act and Constitutional Amendment of 1874, and to have the 
debt ordinance of the new Constitution declared void. 


Marietta & Cinn.—The Receiver reports his receipts for Sep- 
tember and October this year as $450,281, against receipty of 
$283,762 for same time in 1878; increase, $166,529. 


4 





N. Y. Central & Hudson.—The syndicate having the option 
of 100,000 shares of New York Central Railroad stock by the 
contract of November last with Mr. William H. Vanderbilt, have 
closed their option and taken these shares, making the full 
250,000 at 120. 


New Haven and Northampton.—At the annual meeting it 
was voted to build an extension from Northampton to Turners 
Falls, with branch to State road at either Shelburne Falls or 
North Adams. The estimated cost is $650,000, and it is to be 
in operation in a year. 


New York Lake Erie & Western.—The managers of this 
company have adopted the reasonable oo of issuing their 
earnings at home, as soon as oy J send the report to Tan, 
The following statement is for November and the two months 


to November 30: 


-——Month of November— 
1879 














; ' Increase. 
Gross earnings.............. $1,381,391 $1.515,834 $134,448 
Working expenses........... 863,309 957,637 49,327 
Net earnings............- $518,081 $558,197 $40,115 
—Oct. to Nov., inclusive 
4 1879. Increase. 
Gross earnings......... -... $2,854,923 $3,229,532 $374,60 
Working expeuses........... 1,717,355 1,955,612 238,25 
Net earnings........ owes $1,137,568 $1,273,919 $136,351 


N. Y. & Oswego Midlané.—Mr. Kenneth G. White, as Master 
in Chancery, has delivered a deed of this road to Conrad N. 
Jordan, cashier of Third National Bank, who represents the 
bondholders of the old corporation and the holders of the re- 
ceiver’s certificates. The consideration expressed in the deed is 
$4,600,000—$4,500,000 of which is in bonds, receiver’s cer- 
tificates and past-due coupons, and $100,000 in cash. The pur- 
chasers will form a new company under the name of the New 
York Ontario & Western Railroad Company, with a capital of 
$10,000,000 stock, to be exchanged for outstanding bonds and 
receiver’s certificates. The $10,000,000 of stock is to be 
divided into $2,000,000 Pye stock for the holders of re- 
ceiver’s certificates and $8,000,000 common stock for the bond- 
holders. There will be $200,000 bonds sold for cash. 


Ogdensburg & Lake Champlain.—The gross earnings for 
eight months to December 1, 1879, are stated at $369,520; net 
corning», $108,665, against $97,107 for eight months to Decem- 

er 1, 1878. 


Ohio & Mississippi. —-Receiver King’s November statement is 
as follows: 


SD EN, Tintin anes ndubepeagionsa ddqueieensnet}csghebineaial $227,421 
BROOSEICS TIGER BIL GOUPCOS. ... 2. 22 ccccccncccccoccccccosocaccesces - $26,340 
OD i cibintidndpcdocdcnsy abide dinndcce isnadbichteeadadedietemaaniah $753,761 
Vouchers, Day-rolls, O66. .....cccnccccccecs scvccccecccccccccccesce 414,143 
Weetatiati dis Mtn Tiles bias oi oie se cweekd dices es isdccendadba $339,618 


The receipts were greater by $112,197 than the disburse- 
ments. 


St. Louis & Southeastern.—In the case of Philo C. Calhoun 
and George Opdyke, vs. the St. Louis & Southeastern Railroad 
consolidated, et al., on eet of complainant, a decree was 
entered in the United States Circuit Court at Springfield, IL, 
Dee. 29, me ae James H. Wilson, the Receiver, to execute 
to the Nashville Chattanooga & St. Louis Railroad a lease of 
mortgaged premises in the cause from Jan. 1, 1880, till the sale 
and conveyance of the road so mortgaged, at an annual 


rental of $300,000. 


South Carolina Railroad.—A plan of reorganization to save 

foreclosure has been made, which embraces the following 

oints :— 

r The April, 1880, and all preoetng coupons on the second 
mortgage bonds, the accrued interest to April 1, 1880, on all 
floating debt, the principal of all unsecured floating debt, and 
the principal and interest to April, 1880, of the non-mortgage 
bond, are all to be funded into third mortgage non-cumulative 
seven per cent income bonds. 

The interest on the second mortgage bonds is to be reduced to 
three per cent for the year beginning April, 1880, four per cent 
for 1881, five per cent for 1882, six per cent for 1883, and there- 
after seven per cent; but if the railroad earns enough to pay 
more than this on the second mortgage bonds, it shall pay it up 
to seven per cent. 2 

The principal of the secured floating debt is to be first reduced 
by the sale of all the hypothecated first mortgage bonds at par 
and interest to the holders thereof, and the remainder is to be 
canceled by the sale to the holders of said debt of a sufficient 
number of second mortgage bonds (interest reduced as above) at 
eighty per cent of their ag value ; the second mortgage bonds 
remaining to be canceled. ¥ 

An adjudication to be obtained declaring all second mo , 
bonds valid. The stock to remain in the hands of trustees un 
seven per cent shall have been paid on the income bonds, its 
votin a subject to instructions from second mortgage 
bondholders. 7 


Texas & Pacific.—A Philadelphia report gives the following 
for the seven months ending December 31. 








1878. 1879. 

Gross earnings...............- $1,394,540 $1,622,171 Ine... $227,631 
+ orev ogg eee ete £41,259 732,590 Dec.. 108,669 
Net earnings .............. $553,231 $889,581 Ine... $336,300 
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declined to 46@46 ag 
_ firm though quiet at $1 60@$1 65 for strained to 
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Zhe Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Nigut, January 9, 1880. 

It is “‘ between seasons” as regards trade matters, and gener- 
al business is affected accordingly. The weather is very mild, 
causing bad roads in northern latitudes, which have an unfav- 
orable effect upon local traffic. The rivers in the Southwest 
have now risen to a higher stage, some of them age damage 
by overflowing their banks. The stringency in the money 
market has been relieved by purchases of bunds by the Federal 
Treasury, and by the payment during the week of interest on 
securities. 

The following is a statement of the stocks of leading articles 


























of domestic and foreign merchandise at dates given: 
i880. 1879. 1879. 
Jan. 2. ys Jan. 2 
ER ee bls. 74,274 45,176 50,258 
Sic ctaeesbaeswsumalid tes. and bbls. 7,42 4,206 98 
EP ae aa . 109,068 108,272 53,924 
Tobacco, foreign............... bales. 25,246 22,050 20,276 
Tobacco, domestic.............. bhds. 41.934 44,880 36.920 
Tobacco, Diices seeseand Rt ee 13,437 
nits cancmsnnscineeaitl bags. 223,049 177,943 104,083 
Sees bags. 52,400 17,600 14,800 
EO, SRVMAy BC... ccocccccccecs mats. 37,900 27,3423 28,317 
FETA ET Se hhds, 33,481 29,815 21,908 
Gre edeietetnds ovcesduge’ boxes. 10,673 10 765 6,818 
a a a ta aki bags, &c. 660,600 395,000 341,000 
SAL Pe aa hh ‘103 1,140 ,63 
Molasses, foreign............... hhds 3,991. 2,097 3,447 
Mo » domentic...........--. bbls 7,000 4,500 10,000 
= ae Ss Ry Sere No. 41,800 15,700 194,100 
SEE Rs RAL AR ELE bales. 149,857 47,674 103,273 
| REE Ek BERT EE bb 56,642 46,253 2,071 
te turpentine............... bble 6,619 6,239 4,544 
Leceptios spieglid sapcanekhitieadaeie 978 1,682 3. 
| Ran EE RE HE. bags. 3,475 4,400 6G, 
Rice, domestic..... .... bbls. and tes. 1,176 1,350 2,480 
ROR SP ERLE bags. None. N pone. 21,805 
is. ctsucbubsoussvootenel bags. 8,500 18,041 5.500 
ll tiitinnsittnes gcchosooncestt bales 1,656 500 2,400 
DE «<< vceconeaseeseoceconn bales. 23,503 23.724 14,000 
DS. Suacicnapabceoull bales. 20,346 16,281 25,984 


In provisions a good business has of late been reported, and, 
in sympathy with Western advices, values have been advanced 
and at present are maintained with considerable confidence. 
To-day there was a sharp re-action and prices showed a general 
decline, being in fall sympathy with the Chicago market; 
Mess pork on the spot was quoted at $12 80@$13 25; January 
new, $13 80@$14; February, $13 85@$14; March, $13 90@ 
$1410. Lard declined to 8c. for prime new Western and 7°90c. 
for old; for future delivery, old for January was sold at 
8@8°0236c.; new for February, 8°12%@8-05c.; old, 8°0234c.; 
March new, 8°25@8"l5c.; April 8°30@8°25c.; refined to the Conti- 
nent quoted at 8°40c. Bacon is well maintained at 7}c. for long 
clear. Cut meats ruled rather easier at 754c. for bellies, 10 Ibs. 
average. Beef hams were more active at $16 25@$16 50. 

Rio coffee bas advanced to 1594@l6éc. for fair cargoes, owing 
to a falling off in the receipts at Rio Janeiro. The feature of 
the trade in mild grades has beena large business in Maracaibo, 
the sales approximating 15,000 bags, within the range of 14@19c., 
iacluding good Cucata at 1674c. New Orleans molasses, owing 
to some advance at the South and a good demand here, has risen 
to 40@50c. for common to choice. Foreign molasses has con- 
tinued dull and nominal. Rice has re-acted somewhat from the 
recent depression, though the trade has been no more than fairly 
active. Raw sugar has been <7 i and closes at 77%4@8c. for 
fair to good refining and 874@8%c. for Centrifugal, after a very 
fair trade for the week. Refined has been fairly active, and 
_. for the more inferior grades ; standard white “A” is now 

-3 a and powdered, 10%%c.; granulated, 934@97c.; cut 
loaf., C. 

The market for Kentucky tobacco has relapsed into quietude, 

and sales for the week are only 500 hhds., of which 300 for ex- 
rt and 200 for home consumption. Prices, however, remain 
with lugs quoted at 34@5c. and leaf 6@12c. The move- 
ment in seed leaf has also been limited, the sales for the week 
aggregating only 704 cases. The business in Spanish tobacco 
has been good, aggregating 900 bales Havana at 82c.@$110. 

Ocean freight room has been held at higher rates during the 
past week, and, on the whole, a better business has been re- 
ported. A number of “outside” steamers have cleared, leav- 
ing the regular traders the field. Charter room in some in- 
stances continues to be quoted irregularly, but no further 
declines can be reported. 

Spirits turpentine has been buoyant in sympathy with the 
Southern advices, but to-day a re-action took place and figures 

i 7c. for Southern packages. Rosins were still 
ood strained. 
Petroleum has Dgpepee declined under a very limited export 
trade until refined, in bbis., here is quoted at 8c., and in Phi 
delphia sales have been made at 7%4c. United certificates have 
shown a slight improvement of late, and quite a good 
speculation | been developed; the market closes firm 
a $1 13% bid, and $1 14% asked. American pig iron shows 
much strength, and it is reported that $38 -has been 
obtained for No. 1. Seotch pig, though less active, 
remains firm at $28 50@$29 for Eglinton and $32 for 
Coltness. Mails are excited and advanced; 20,000 tons 
steel were sold part at $77 at tidewater, quoted at $75 at the 
mills ; iron at for English and American ; 40,000 tons 
old iron rails have been sold at $38@$40 ; some holders demand 
$42. Ingot copper was steady and quiet at 2!%éc. for Lake. 
Clover seed has sold at 8/4c.@10%éc., as to quality. Whiskey 
ja lower at $1 13@$1 15. 


week, and 218,907 bales three weeks since, making 


OOTTON. 


FRIDAY, P, M., January 9, 1£&80. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Jan. 9), the total receipts have reached 149,4 
bales, against 154,306 bales last week, 207,601 bales the previous 


the total 


receipts since the lst of September, 1879, 3,316,341 bales, against 
2 840,252 bales for the same period of 187&-9, showing an increase 
since September 1, 1879, of 475,959 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 





Receipts this w’k at 



































1880. | 1879. | 1878. | 1877. | 1876, 

New Orleans........ 51,031 35,422 49,549 22,838 65,267 
Pb a vmetidostaue 13,342 13,431 13,237 10,200 13,685 
Charleston .......... 8,724); 10,223 9,114 6,980 10,061 
Port Royal, &e...... 801 78 2,681 402 641 
Savannah ........... 15,016 20,694 13,660 15,472 15,763 
Galveston .......... 6,758 12,173 10,972 22,992 19,408 
Indianola, &c........ 252 279 185 408 567 
Tennessee, &c....... 33,426 8,366 14,511 7,509 17,442 
NN is cmmananl 1.368 2,989 1,639 791 208 
Nurth Carolina...... 2,699 3,897 2,248 2,883 2,516 
Peiiicecnsnaviodees 13,171 11,4563 20,715 10,230 15,566 
City Point, &c.. .... 2,698 1,976, 3,588 427 391 
Total this week ...| 149,486) 121,091; 142,099) 101,132] 161,515 
Total since Sept. 1.'3,316,341|2,840,382/2,640,769|2,778,363|2,640,375 
The exports for the week ending this evening reach a total of 


57,559 bales, of which 36,811 were to Great Britain, 1,204 to 
Yrance, and 19,544 to rest of the Continent, while the stocks as 
made up this evening are now 907,791 bales. Below are the 
stocks and exports for the week, and also for the corresponding 





week of last season. 






































Week EXPORTED TO— Total Same STOCK. 
endin .| _ this Week 

Jan, 9.) Bonet | rrance.| Cont! | week. | 1879. | 1890. | 1879. 
N. Orl’ns 2,369 ..--| 10,412; 12,781! 41,780\324,287|365,386 
Mobile .. 4,548 se — 4,548) 3,700) 71,818) 61,945 
Charl’t’p 5,629 ose 1,266 6,895} 19,802) 64,192 57,886 
Savan’h.| 12,179) 1,000) 6,505) 19,684 7,095| 71,163} 90,092 
Galv’t’n- 4,520 eee 1,000 5,5201 13,330) 175,428/105,432 
N. York. 876 204) 361 1,441 3,639 193,361/116,115 
Norfolk-- sone or oes vous 7,860| 49,542| 27,966 
Other* .. 6,690 6,690 8,082) 58,000) 35,C00 
Tot. this 

week..| 36,811) 1,204) 19,544) 57,559; 105,288,907,791)|859,822 
Tot.since| 
Sept.1. (1194,224/166,891/418,021;1779,156,1552,157| ....--] «vee ° 


























* The exports this week under the head of * other ports” include, from Balti- 
Boston, 722 bales to Liverpool; from 


more, 1,806 bales to Liverpool; from 
Philadelphia, 1 
Liverpool 


¢ ‘Actual count. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
ia the exports this week of 47,729 bales, while the stocks to-night 
are 47,969 bales more than they were at this time a year ago. 

In addition to above exports, our tele 


us the following amounts of cotton on shipboard, not clear 


the ports named. We add also similar figures for New York, 


,352 bales to Liverpool; and from Wilmington, 2,720 bales tw 


ms to-night also give 


, at 


which are prepared for our special use by Messrs. Carey, Yale & 
Lambert. 60 Beaver street : 





On Shipboard, not cleared—for 



































j j Leaving 
JAN. 9, AT— Liver- | France.,_ Other | Coast-| Total. | Stock. 
pool. Foreign| wise. 

New Orleans...... 65,489 | 19,826117,300| 5,414) 108,029 | 216,258 
BEGUEED. coe cose soe 901 3,000} 8,000} 6,400) 26,950 4,868 
Charleston..... .. 1,750 {| 1,050 | 15,724 350; 18,874 5.318 
Savannah ........ 5,700} 1,000} 5,000{ 2,500) 14,2001 56,963 
Galveston.......-. 14,509 | None.| 1,663] 1,552; 17,724{| 57,704 
New York. 000 | None. 200; None. *1,300 | 192,061 
Other ports....... 10,000] None.| 1,500] 5, 16,500; 91,042 
Total ......... 107,998 | 24,876 | 49,487 | 21,216 | 203,577 | 704,214 


























*Included in this amount theie 
the destination of which we cannot 


are — bales at presses for foreign porte. 
learn. 


The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Jan. 2, the latest msil dates: 





PORTS. 


RECEIPTS SINCE 
SEPT. 1. 





1879. | 


1878. 


EXPORTED SINCE SEPT. 1 TO— 





Great | Other 
Britain. | France. Foreign 





Total. 


Stock. 





N.Orins| 
Mobile. 
Char’n* 
Sav’h .. 
Galv.* . 
N. York 
Florida 
N. Car. 





837,012) 
247,329 
364,804 
550,916 
345,390 
78,424 
9,963 
83.033 
502,691 
147,293 


603,267 
214,415 
333,262 
512,083 


31,693 
94,850 


76,692 








19,195 
345,736, 135,031 coe: 


111,9 


350,936 109,617! 96,907 
23,425 
94,158! 

123,930) 7,604 

284,128] 113,636 19,764 
70,165| 185,133| 15,900 


ya 16 
9,456 





92.719 
137,286 
19,340 
st.700 
5,839 
2.460 
12,223 


26,741 
196,333 
268,320 
152,760 
232,736 

25,034 
137,491 





557A99 





71,223 
65,755 
84,896 
79,502 
157,010 


56,074 





124,1 72, 40,500 





.3166,855 


ere er ee 


1157,413 165,687 398,477 1721,577 831,464 





Last year........ 12719,291 





850,580 173,974 422,315 1446,869 863,538 





oases 


Point, &c. 


the head of Charleston is included Port Royal, &c.; under the h 
is included Indianola, &c.; under Ot nis included City 


the head of Norjold is included City 





x 
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| Tote} visible supply....,..-,870,907 2,364,637 2,419,102 2,708,24% 








PRAT 
_ 


es 


woe oe 


be eee 


——- 


mee 











CLOT Tg fo oremmasen e Perr ee — 
5 " ES EOE 


4 
4. 
| 
‘Ez 
; 
7 


46 THE CHRONICLE. 











(Vou, XXX, 





the above, the totals of American and other descriptions are as 






























































































1880. 1879 1878. 1877. 
gute ceeeboos 387,000 285,000 218,000 365,000 
a 60,000 129,000 205,000 224,000 
afloat for Europe.... 476,545 609,000 623,00 ,000 
i onieondunad 907,791 859,822 888,112 924,922 
interior stocks... 203,980 158,565 145,490 134,576 
exports to-day... 5,000 21,000 21,000 18,000 
Total American............ 2,040,316 2,062,387 2,100,602 2,176,498 
East Indian, Brazil, éc.— 
Liverpool] stock................ 137,000 122,000 167,000 243,06 
i Soccassocdéosooues 51,284 49,250 15,000 47,250 
Continental stocks .... ........ 60,903 47,000 61,500 103,5 
India afloat for Europe........ 55,486 62,0 47,000 73,000 
t, Brazil, &c., RRR 28,4038 22,000 28,000 65,0 
Total East India, &e ..........-. 333,081 302,250 318,500 531,750 |. 
Total American................ 2,040,316 2,062,387 2,100,602 2,176,4$8 
Total visible supply. ....... 2,373,397 2,364,637 2.419,102 2,708,248 
Price Mid. Upl., Liverpool! .... 71g. 55) 9d. 638d. 7d. 


The above figures indicate an increase in the cotton in sight to- 
night of 8,760 bales as compared with the same date of 1879, 
a decrease of 45,705 bales as compared with the corresponding 
date of 1878, and a decrease of 334,851 bales as compared with 1877. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old 7 towns. We shall continue this double statement fora 
time, but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table. 






















































































1880. 1879. 1878. 1877. 
Ea Ine 387,000 285,000 218,000 365,000 
a ca 60,000 129,000 205,000 224,000 
afloat to Europe.... 476,545 609,000 623.000 510,000 
stock........... 907,791 859,822 888,112 924,922 
interiorstocks.. 349,859 253,647 236,293 223,007 
exportstodlay.. 5,000 21,000 21,000 ‘000 
Total American............ 2,186,195 2,157,469 2,191,405 2,264,929 

East Indian, Brazil, éc.— 

Liverpool stock.............-.. 37,000 122,000 167,000 243,000 
London stock............ ...... 51,284 49,250 15.000 47.250 
Continental stocks............. 30,903 47,000 61,500 1037500 
India afloat for Europe........ 55.486 62,000 47,000 73,000 
Egypt, Brazil, &c., afloat...... 28,408 22,000 28,000 65,000 
Total East India, &c.... ...... 333,081 302,250 318,500 531,750 
Total American................ 2,186,195 2,157,469 2,191,405 2,264,929 
Total visible supply ....... 2,519,276 2,459,719 2,509,905 2,796,679 


These figures indicate an increase in the cotton in sight to-night 
of 59,557 bales as compared with the same date of 1879, an 
increase of 9,371 bales as compared with the corresponding date 
of 1878, and a decrease of 277,403 bales as compared with 1877. 

AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1879—is set out in detai] in the following 












































statement: 

Week ending Jan. 9,’80. || Week ending Jan. 10, ’79 

Receipts |Shipm’ts| Stock. || Receiptse|Shipm’ts) Stoek. 
Angusta, Sea 2,909| 4,046! 17.661'|| 3,911| 6,855| 22,869 
umbus, Ga... 3,040 3,022 | 20,728 1,941 3,005 3,644 

Macon, Ga....... 873 1,000 7,453 729 1,114 6,26 
Montgomery, Ala 2,272 4,528 | 15,574 3,714 5,470 | 12,425 
eels 2.246 2,829 | 15,975 2,121 4,886 13,119 
Memphis, Tenn 10/534 7,745 112,045 6,021 | 15,288{ 80,748 
Nashville, Tenn 1,51 2,609 | 14,544 1,316 995 9,491 
Total, old ports.| 23,391 | 25,779 |203,980 || 19,753 | 37,613 |158,565 
Pallas, Texas... .. 314 271 3,034 479 858 1,626 
efferson, Tex.*.. 500 500 450 800 1,000 3,300 
Shreveport, La..| 2,585 1,550 | 17,483 2,170 2,563 9,151 
Vicksburg, Miss 3,720} 4,601; 7,425 76! 3,895) 6,128 
bus, J 1,408 1,6 4 622 61 6,561 
PRK 936; 1,066: 3,595 1,530 00! 3,452 
Griffin, Ga....... 560 276 3,612 713 1,022 2,152 
Atlanta, Ga./....; 1,600 1,5 1l, 1,217 755 9,212 
* rae. 1,783} 2,480; 6,245 1,204; 2,151; 5,553 

Charlotte, N.C 45 7 1,888 796 479 65 
Mo....| 14,860! 14,383 71,384 3,261 9,126 | 40,652 
Q....| 19,579 | 23,504; 13,899 9,024; 10,209 6,611 
Total, new p’rte| 48,297 | 51,993 145,879 || 25,392 35,519 | 95,082 
Total, all....... 71,688 | 77,772 |349,859 | 45,145! 73.132 |253.647 

* Estimated. t This year’s figures estimated. . 


The above totals show that the old interior stocks have 
decreased during the week 2,388 bales, and are to-night 45,415 
bales more than at the same period last year. The receipts at the 
game towns have been 3,638 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement ) 
like the following: 











RECEIPTS FROM PLANTATIONS. 


the at Inter’r Plant’ns 





The above statement shows— 


1. That the total receipts from the plantations since Sept 1 in 
1879-80 were 3,658,899 bales; in 1878-79 were 3,088,377 bales; in 
1877-78 were 2,860,580 bales. 

2. That although the receipts at the out ports the past week 
were 149,486 bales the actual movement from plantations was 
only 143,402 bales, the balance being drawn from stocks at the 
interior poris. Last year the receipts from the plantations for the 
same week were 93,104 bales, and for 1878 they were 125,153 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has been unseasonably warm in the greater portion of the 
Southern States. In some sections considerable rain has fallen ; 
in the Atlantic States very little. The rivers are all higher, but 
our report of the Red River at Shreveport shows that more water 
is still needed for the free navigation of the upper tributaries, 
Latest advices, however, indicate that the water is still rising. 

Galveston, Texas.—W e have had drizzles on three days the past 
week, the rainfall reaching thirty seven hundredths of an inch. 
The weather has been unseasonably warm, the thermometer 
averaging 68, and ranging from 61 to 74. The total rainfall at 
Galveston each of the last eight years has been as follows : 


infa | Rainfall. 
SD, ovetopeddieds ddecestel 26°90 Pc thdvientedgkuhicn einem s 58° 
Dh... sbnibvbdindeusodedanl 60°90 Dn tizédsiceiadebachevtdcieci 49°58 
DT «. cccdsbecdpebadesoneine ‘87 SNS 6 bvepoodadeoocdsaniiien ML 
El cic vdnivevbbockéecssaters 50°92 Be Kc vdvvcéatetedoécbesi ri) 43°69 


Indianola, Texas.—It has rained tremendously on four days of 
the week, but has proven very beneficial. The thermometer has 
averaged 68, with an extreme range of 59 to 78, and the rainfall 
has reached four inches and thirty-six hundredths. 

Corsicana, Texas.—There have been sprinkles at this point on 
two days, the rainfall reaching nine hundredths of an inch, and 
we are needing more. Average thermometer 66, highest 79, and 
lowest 55. | 

Dallas, Texas.—The weather during the week has been warm 
and dry, and we are needing rain badly. The thermometer has 
ranged from 55 to 79, averaging 66. 

Brenham, Texas.—We have had delightful showers on two 
dass this week, apparently extending over a wide surface, and 
they have been very beneficial. Average thermometer 67, high- 
est 75, and lowest 60. The rainfall for the week is two inches 
and fifty hundredths. ' 

New Orleans, Louisiana.—Rain has fallen during the week on 
two days, to a depth of sixteen hunodreiths of aninch. The 
thermometer has averaged 68. 

Shreveport, Louisiana.—The weather during the week has been 
cloudy and rainy, the rainfall aggregating one inch and seventy- 
two hundredths. Roads are in poor condition, and cotton is 
coming in slowly. ‘The thermometer has ranged from 25 to 68, 
averaging 66. 

Vicksburg, Mississippi.—It has rained during the week on one 
day. About three quarters of the crop in this section has been 
marketed to date. 

Columbus, Mississippi.—There has been no rainfall during the 
past week, the weather wat Sieg warm and dry. Thethermom- 
eter has averaged 63, the highest being 76 and the lowest 60. 

Little Rock, Arkansas.—It has been cloudy all the past week, 
with rain on four days, the rainfall reaching one inch and ninety- 
eight hundredths. Average thermometer 62, highest 75, and 
lowest 51. Roads are in such a condition that transportation 
from the country is almost impossible. 

Nashville, Tennessee.—We have had rain on four days, to a 
depth of one inch and twenty-eight hundredths. The thermome- 
ter has ranged from 43 to 72, averaging 61. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—The weather hus been warm and dry all 
the week, no rain having fallen. The thermometer has averaged 
64, the highest being 74 and the lowest 57. 


Monty , Alabama.—We have had warm, sultry weather 
during the past week, but no rainfall. ‘The thermometer has 
shied from 53 to 75, averaging 66. 

Alabama 


Selma, . .—It rained during the earlier part of Jast 
week on one day, but the latter poriion has been clear and 
Medion, Florida.—There has been no rainfall at Madison 
during the week. The thermometer has averaged 53, the high- 
est being 82 and the lowest 23. About ninety per cent of our 
crop has now been marketed. : 

acon, Georgia.—Tele not received. — 
_ Columbus, Georgia.—There has been no rainfall at this point 
during the week. Average thermometer 70, highest 78, and 


lowest 55. 

















JaNuaRY 10, 188>., 


THE CHRONICLE. 


47 





— 








Savannah, Georgia.—There has been no rainfall during the 
past week, the weather having been pleasant but warm. Aver- 
age thermometer 63, highest 75, and lowest 52. 

Augusta, Georgia.—The earlier part of the past week was 
clear and pleasant, but Caring the latter portion we had light 
rains on two days, the rainfall reaching sixty-eight hundredths 
of aninch. Average thermometer 61, highest 75, and lowest 45. 
Planters are sending their cotton market freely. 

Charleston, South Carolina.—We have had a shower on one 
day, the rainfall reaching nine hundredths of an inch, The 
thermometer has ranged from 53 to to 74, averaging 61. 

The following statement we have also received b telegraph, 
showing the height of the rivers at the points named at 3 o’clock 







Jan. 8, 1880, and Jan. 9, 1879. 
Jan. 8,’80. Jan.9,’79. 
. ab ap —_ — x es 
w Orleans........ Below mark .. 
Seeaphis bios sesucoes Above mark... 28 11 5 7 
Nashville....... Above mark... 15 4 —. 
Shreveport.......... Above mark... 3 7 7 10 
Vicksburg.......... Above mark... 35 I1 Missing. 


COMPARATIVE PorT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month.. We have consequently added to our other standivg 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, JAN. 3, 80, TO FRIDAY, JAN. 9, ’80. 


Wil- 
ming- 
ton, 





New 
Or- 
leuns. 
15,389 
6,054 
7,481 


Mo- 
bile. 


Char- | 


D’ys 
of leston. 


we'k 


Bat . 
Mon 
Tues 
Wed 


Gal- 
vest’n. 


Nor- 


Savan- 
nah. folk. 


sham, Totol. 











2,354, 1,734 

3,577| 1,544 

1.400, 1,069 

3,284) 2,766, 1,625 

Thur| 6,998} 577; 1,779) 2,428) 925) 1,785 96} 2,963) 17,551 

Fri..|11,825| 2,668, 973) 3,063) 1,234) 1,549 91|/13,359| 34,762 
8,724 


Tot .|51.031'13.342 15,016] 6,758)13,171' - 824/40,620 149,486 
The movement each month since Sept. 1 has been ae follows: 


1,831 
3,145 
2,548 
2,001 


1,082 
1,444 

952 
1,121 


2,726 
2,650 
2,166 
2,295 


131 
307 
123 


5,543 
4,827 
7,167 
76| 6,761 


30,790 
23,548 
22,906 
19,929 



































Year Beginning September 1. 
1878. 1877. 1876. | 1875. 1874. 


288,845) 98,491) 236,868) 169,077) 134,37€ 
689,264| 578,533) 675,260, 610,316) 536,968 
779,237 22,493 201,392) 740,116) 676,295 
893,664; 900,119] 787,769) 821,177] 759,036 


2,651,013/2,399,636|2,601,284/2,340,686|2,106,675 


Monthly 
Receipts. 





1879. 


333,643 
888,492 


Bept’mb’r 
October. . 
Novemb’r| 942,272 
Decemb’r| 956,464 


Total year3,120,871 
Perec’ tage of tot. port 
_ Peceipts Dec. 31...| 59 60 55°21 64°42 55°85 60°24 


This statement shows that up to Dec. 31 the receipts at the 
a this year were 463,853 bales more than in 1878 and 721,235 

ales more than at the same time in 1877. By adding to the 
ahove totals to Dec. 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 




































































1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. 
Tot.De.31|3,120,871|2,651,013]| 2,399,636) 2,601,289|2,340,686/2,106,675 
Jan.1....| 15,776, 9,614] 18,351] 18,523} 16,371| 26,517 

“« 2....| 30,208) 22,227) 30,235) 16,245 8. 14,389 
“ 3....| 30,790] 36,437| 18,957| 15,384) 32,192 8. 
a ae 8. 14,949] 31,491} 12,671) 25,942] 24,391 
ig i 23,548] 8. 20,055} 12,891| 23,840] 10,043 
“ 6....| 22,906) 323,248 8. 13,218} 16,790} 9,764 
“ 7....] 19,929} 14,528 31,768| 8. 24,787| 7,568 
“ §8....1 17,551] 14,994) 24,319] 27,877] 21,842] 13,845 
“°9....| 34,762) 20,046] 17,404) 14,735 8. 13,640 
Total..... 3,316,341|2,816,456|2,592,216}2,732,833|2,502,45012,226,832 

of total } 
p’rt rec’pta Jan.9..) 63°32 59°65 67°68 59°71 63°68 

















This statement shows that the receipts since Sept. 1 up t 
to-night are now 499,885 bales more than they were tothe same 
day of the month in 1879, and 724,125 bales more than they 
were to the same day of the month in 1878. We add to the last. 
table the percentages of total port receipts which had been 
received to Jan. 9 in each of the years named. 

InpiaA CoTTON MOVEMENT FROM ALL Ports.—The figures 
which are now collected for us, and forwarded by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to January 8. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBAES. 
this week since Jan.1. { Receipts. 


Conti- Conti- Since 
nent. | Total nent. Jan. 1. 


1 































Total. 





appears a 
compared last year in the week’s receipts of 2,000 bales and a 
decrease in shipments of —— bales, and the shipments since 





| 


January 1 show a decrease of —— bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and 
years has been as follows. 


CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 
































Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.| nent. | 7°! | Britain. | nent. Total. 
1880........ 3,000 ,0 6,000 3,000 3,000 6,000 
Miiwcecsos 4,000 | 4,000 8,000 4,000 4,000 8,000 
a 9,000 }13, 22,000 ,000 | 13,000 22, 
So inein o sie 12,000 | ...... 12,000 p. eS re . Baw 




















The above totals for this week show that the movement from 
the ports other than Bombay is 2,009 bales Jess than same week 
of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1830, and for the 
corresponding wceks and periods of the two previous years, are 
as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


























rT 1880. 1879. 1878. 

to all Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 

Bombay.... ... 6,000 6,000| 6,000 6,000} 6,000 6,000 

All other ports.| 6,000 6,000} 8,000 8,000] 22,000} 22,000 
Total ...... 12,000! 12,000) 14,000} 14,000} 28,600} 28,000 











This last statement affords a very interesting comparison of the 
total movement for the week ending Jan, 8, and for the three 
years up to date, at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we shall hereafter receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments the past wale and for 
the corresponding weeks of the previous two years. 


















































Ama, SET Pt 1880. 1879, 1878. 
Receipts (cantars*)— 
This week.... 140,900 | 70,000 80,000 
Since Sept. 1 2,575,000 1,145,000 2,099,000 
This | Since |; This | Since || This | Since 
week. |Sept. 1.}; week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— 
0 Liverpool ......... 5,000|166,000)| 5,000] 82,000'| 6,000|/157,000 
To Continent ........ 5,096} 96,189!) 4,000 33,500 7,000} 89,800 
Total Europe...... 10,096)262,189)| 9,000]115,500'113,000|246,800 
* A cantar is 98 lbs. ; 
This statement shows that the receipts for the week ending 


Jan. 8 were 140,000 cantars, and the shipments to all Europe 
10,096 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-day (Jan. 9) states that prices of shirtings and twists have 
advanced to the prices given below and that the market is quiet 
but firm. We leave previous weeks’ prices for comparison. 
































1879. 1878. 
Cott’n ' 
328 Cop. 814 lbs. Mid. 528 Cop. 814 Ibs. 
Twist, Shirtings. | ppids| Twist. Shirtings. 
d. d.is. dad. 6. 4 d, a4. dis. a 6. ai &@ 
Nov. 7| 916 @9%'6 4%@7 7's) 6% 7175 085s |5 6 @7 Alsi 5% 
“ 149% @97%/\6 6 @7 9 | 6% |773@8% 15 6 @7 44) 5's 
“* 2119% @97%'6 4%227 749) 6% |7%4@8% 15 6 @7 4 
“ 28; 9%210%'6 6 @7 9 6% § @28%15 6 @7 4 16 
Dec. 510 @10%/6 9 @8 O | 615;658 @8%15 6 @7 5 
“ 12)101¢210%5)6 104228 1s! 7 7%@8%i15 3 @7 4 
“ 19)10 @10%\6 9 @8 O | 61316) 75308415 3 @7 41g) Blig 
“ 2610 @10%16 9 @8 O | 67 7°3@8%15 3 @7 434) 5Slig 
Jany. 210 @10%)6 9 @8 O | 615,16 7%@8%15 6 @7 6 
“ 910%3010%'7 0 @8 3 | 711¢17%28%415 6 OT 6 } SBig 





Evrorean ConsuMPTION AND Sorpivs Receirrs.—In our edit- 
orial columns to-day will be found some remarks on this sab- 
ject which may be of interest to our readers. 

OvERLAND Movement.—The following is the overland move- 
ment as made up at New Orleans and received by telegraph 
yesterday. It will be seen that the total direct to the mills 
agrees with our statement published in Curoniciz of December 
27—this total is 324,923 bales and ours was 325,000 bales. 


1879-80. f 1878-79. 








Net receipts at U. 8. ports from Sept. 1 to Jan. 1... -|3,135,092 2.637,495 
Stock at United States ports.... ..........-..--2+--- 878,271 034 
Totat overland direct from producers............-.- 581,3371 358,959 
Shipments direct to mills. .........06 ccccccceccccces- 324,923 “ 
In transit to delivery ports........ -...----ee-eeeeeee 9955 
Foreign export and Canada........... ------|1,689,70' 11.419,500 
In transit between delivery ports.... ............... ,666€ 23,170 
Taken by Northern spinners from ports..........-..-. 590,183} 379,498 
Total taken by spinners from ports and overland| 

SS Et. he so a Maes ths wees a haae mms 915,104] 541,723 








According to the foregoing our spinners have now taken 
373,000 bales more than at this time last year, so that they must 
be pretty well stocked up. 

Receipts anD Crop.—There seems to be still very great di- 
versity of opinion with regard to the present crop. In the 
light of current receipts we cannot understand the basis fur 
such wide differences, the extremes being almost a million bales 
apart. On the 27th of December we showed what had at that 
date already come in sight. That statement appeared to prove 
that receipts must either fall off very soon and very decidedly, 
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or else the surplus for Europe was even larger than our esti- 


receipts a little ; not that we wish to give any new opinion as 
to final results, but simply to keep before our readers the 
wonderful extent of the movement as it progresses. We leave 
it for each reader to draw his own conclusions. 
number of bales which had come from the plantations on the 


mate of Dec. 6 put it. Let us again analyze this question of 


The total 








first of January this year and last year was as follows : 
1879-80. 1878-79. 
Receipts at ports to January 1... ...... bales.} 3,120,871 2,651,013 
Stock at interior towns less stock Sept. 1 “ 355,000 290 0,000 
Overland to mills direct to January 1.... “ 325,000 174, 000 
Total from planations since Sept. 1..hales.| 3,800,871 3,115,013 














nearly 700,000 bales! 
this time positively—that receipts from the plantations are go- 


ligent conclusion, if he desiresto do so. The following, prepared 


S ~ 


This shows an actual increased movement to January 1 of 
Now our small-crop friends tell us—and 


ing to fall off very materially from this date on. Well, suppose 
they do—suppose the movement averages 30,000 bales less per 
week the next five weeks and 15,000 bales the succeeding eight 
weeks—even then we have more than a 5% million crop left. But 
we did not intend to speak of the future. We have on former 
occasions stated enough to enable any reader to draw an intel- 


by the New Orleans Cotton Exchange, exhibits at a glance the 
movement at that port this season compared with last season :— 
SOURCES OF RECEIPTS AT NEW ORLEANS TO DEC. 31. 



































Red River. | Ouachita River. | Arkansas River. 
1879. | 1878. || 1879. | 1878. |} 1879.| 1878. 
December . ....| 10,551] 25,200 | 16,404! 24,149 5,425 4,764 
Previously ..... 13,361 — 9,950 8,720,| 3,313] ...-.... 
To date......... 23,912] 34,539|| 26,354] 33,139] 8,738 4,764 
Balance season./| ........ 110, 580, RS 86,802 ell laa 12,293 
| | 
Total season.| ........ 1145. ni9 liad 119,941'}........| 17.057 
| 
Chic. St. Louis & \Mississi i River 
N. Orleans RR. | and other. | Total all sources. 








1879. | 1878. || 1879.| 1878. | 1879. 1878. 


.| 75,223) 91,662 |169,661| 277,264''277,264| 315,836 
Previously ..... 161,903] 70, 635) /357, 408] 176,799|/545,935| 265,493 


To date......... 237,126]162,297| 527,069} 346,090! 823,199] 580,829 
: 113,221//...:.... 271,169;| ........ 594,065 


} Peet 275,518.| ....-... 617,259! ........ 11,174,894 


This shows that the river sections have hitherto been shut up 
by the low water. Higher water is reported now, but not yet 
enough (we have not received our river telegrams as we write) 
to open up the large bayou region in the Red River district. 

Gunny Bacs, Bacotne, &.—Bagging is looking a little better, 
and the market is ruling steady, with an increase in the demand. 
We do not hear of any large transactions, but there is more in- 
quiry, and prices are now 94c. for 1% lbs. ,104c. for 2lbs. and 113c. for 
standard, Butts are also more uctive, ‘and we bear of sales to the 
extent of 3,000 bales paper grades and 5,000 bales bagging qual- 
ities at private figures, but said to be a ‘shade under quotations. 
The market is in good shape, and a brisk trade is looked for, and 
at the close the feeling among dealers is steady at 3@3ic. as to 
quality. 

THE Exports oF CoTTon from New York this week show a 
decrease, as compared with last week, the total reaching 1,441 
bales against 3,723 bales last week. "Below we give our usual 
table showing the exports of cotton from New York, and their 
direct on, for each of the last four weeks; also the total exports 
and direci‘o since Sept. 1, 1879, ani in the last columa the total 
for tae same period of the previous year. 

EXPORTS OF GOTTON (BALES) FROM NEW YORK SINCE Sept. 1, 1879. 
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Week ending— Same 
Total to! period 
Exported to— Dec. | _— o- date. p Bnei 
17. oe 13 year. 
| ae aa Res | 6,429 4.295 3 006, 876)182,327/129 189 
Other Br British ports....... roeees BOON -cvccnel vosise 6,346 41252 
TOTAL TO GREAT BRITAIN, 8,422; 4,431! 3,006 876:188,673 143,441 
: ‘ 
SS Ee ae Pes | 158 517; 204 5, 
Other French ports.-2.77.) 222.7 Pees Peon Plow. ro) ae 
Toral FREXCH........... | Seats 158, 517; 204) 16,621) 9,679 
‘Bremen and Hanover ..... 1 624 694 200) 254) 16,888] 9.293 
Hamburg ................. | 599] 1,201] ......| | 10,046] 1,202 
DEE, « cccudoucecusll ocunes ce einem 107; 2.124 635 
TOTAL TO NORTH. Evrore| 2,223 1605 200, 361, 29,058! 11,730 
Spain, Op’rto, Gibralt’r, ,’ oes feo pers (PReaeee | gene | 3,660 
ith deka Bima os aa sles BF Merle 
TOTAL SPAIN, &e.........| .-.--. silk deine | semeatl 3,206, 3,660 
Grawp ToraL............ j10. mene 3,723) 1,441}237,5581/168,510 








THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York, 
Boston, Philadelphig and Baltimore for the past week, end since 





September ], 1879: 












































mocsints New York. Boston. | Philadelphia.{ Baltimore. 
from— Rd | Mineo Tale | Since, This | Since | This | Sinee 
eek. |Sept. 1 week. Sept. 1.| week. |Sept.1.) week. |Sept. 1. 
N. Orl’ans| 7,735] 80,435| 4,908} 6,930| ......] ......| ......] ...... 
Texas....| 2, 402) oP, Se ewes Tete: ZBTB) soccee] cece 
a 6,722 146,384) 1,555) 23,964) 359/11 — 3,627] 29, 916 
0 i e eeet #8207802),  s@@@8@82eT see #282  #@@80@784F # @ PH #*@ - oe *“@eeneert ####t¢€# 
Florida . . Sr Sn éhectslk senehal-=sackds a0¢ahs] tobaell > bavlee 
8.Car’lina| 8,923 eT stadesl ebwdist etnees 65 375; 6,793 
DESI Eee SE) DEOL seccecl cece. of cocedsl covecs 3 
Virginia. .|13,610 148,096) 2,187! 32,533; ......} ...... 3,385) 57,013 
North. pts 5,462| 8,214 2 cosvdl svheesl shtkall . seabed 
Tenn., &¢.'119,564) 97,958! 8,771 88,783] 2,986/33,405) ...... 10,000 
Foreign .. ST BORO seeceds ~ Vbtosel  svcnedl -kededcel <anapel \.sénece 
This year. 62,161 668,979 25,635 235,816 3,345)47,271 7,786 110,732 
Last year. 28.068 492,317 5,594 146, 875) 2,117/38,496 4,329] 35,927 

















SHIPPING NEws.—'l'he exports of cotton from the Unitea 
States the past week, as per /atest mail returns, have reached 
79,917 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


‘amie bales. 
NEw YORK—To Liverpool, per steamers The Queen, 656.. 
Algeria, 370... -Gormanto, 956....City of Richmond, 682 
Baltic, 795....Wyoming, 44.... Sey FARRIS Rate a 3,540 
To Havre, etc., per steamers Cimbria, 517....France, 204... 721 
To Bremen, per steamers Neckar, 200... _.Main, | RE 454 
To Rotterdam, per steamer P. Caland, 107........ .....-....- 107 


NEW ORLEANS—ToO Liverpool, per steamers Plantain, 5,000. . 


Gracia, 2,812... ‘ten, TES AE AS BEIM P - 11,912 
To Havre, per steamer Blythwood 630, (additional).. 
ship Aurora I, 2,179....per bark gig ‘of Life, 2, I stan ts 5,747 
To Rouen, per steamer Liandough Sis sekiverastsderkeoreee 58 
- Malaga, per bark oe gy 500 RE Te aes ee eo £00 
o Genoa, neces ges gon ,683.. “wr bark Marco, 1,200 2,883 
ial oe Liverpool, per bark Alabama, A ceils attention whit 3,062 
CHARLESTON—TO verpuol, per bark Kate Howe, 1,444 Upland 
bo ct otitanisipannhanenbenmncnss daebnase 1,550 


Island , 
To Havre, per ship Viola, 2,376 Upland a 1,019 Sealsiand 3,395 
SAVANNAH—To Liverpool, per ships Princeton 4,7 18 Upland and 
80 Sea Island....Cyprus, 5,010 Uplan¢ — SeeaRie f apaiernidt tat 9,808 





To Bremen, per steamer Coronilla, 4,100 Upland. ...per ship 

Criterion, 4,940 Upland....per bark Themis, 3,600 U eiausd 12,640 

To Amste terdam, per Sale Adolphus, 5,060 Upland............ 5,060 
To Sebastopol, per steamer Knight Seesgiar, 4,825 Upland... 4,825 
To Barcelona, per brigs Lola, 621 Upland...... San Antonio, 

440 U (oy ict er cdb ann debi eondemereneaceecsdtnns ,061 
Texas—To Cork, for orders, per bark Glarus, 1,446.............-.. 1,446 
WILMINGTON—To Liverpool, per vinta rr: Ee Pe 2,500 

To Christiana, Norway, per bri —— oinpensaase obie 2 
NORFOLK—To Liverpool, per ship’ i cic cdeteeccccues 4,750 
BALTIMORE—To at gag r steamers pM 982 aud 348 

Lo een one — us, 846. “poe Prussian, 420. Sileasitat . 2,596 
nae 0 Liverpoo r steamers ympus, a a 

sc cas Ge ID + 6 cc cdbedeore centosdebecenesos 900 
PHILADELPHIA—TOoO iiveopoul, per steamer Pennsylvania, 100.. 100 

endcsescededwodees. cnbbeaes pkadsscoepesceechasiboéreensbinn 79,917 


The particulars of these shipments, arrang-d in our usual 


form, are as follows: 
Liver- Havre Brem’n, Malaga 
pool& and Am ‘dam Sebas- Chris- Barce- and 
Coik.Rouen.& R’dam topol. tiana. lona. Genoa. Total. 





New York... 3,540 721 561 obind inde Sule 22 
N. Orleans ..11 912 se. awe ones stents .... 8,683 21,400 
Mobile....... 3,06 nee? eeu ee coos COS 
Charleston .. 1,550 3,395 NEN oe ---- 4,945 
Savannah... 9,808 Ar, 700 4,825 a ST ---- 33,3904 
cing ces SS! onde iki wae ---- 1,446 
Wilmington . See © cece cose jeu 2 aden coco |6=6 OD 
Norfolk ..... 4,750 ele aude eke jeou 5 nts oe 4,750 
Baltimore... 2,596 salt dehiais sini ones Byeni os. Se 
Boston.... .. aa ani vane ining oe idbd 900 
Philadelphia 100 Se shen outa se sso sia 100 








Total... 42,164 9,92118,261 4,825 2 1,061 3,683 79,917 
Below we give all news received to date of disasters to vessels 


carrying cotton from United States ports, etc.: 

AMAZONENSE, steamer (Br.), Holgate, at Liverpool December 30th from 
Norfolk, lost boats, bulwarks, and chart house 

CANOPUS, steamer (Br.), ‘at Liverpool December 20th from Boston, lost a 
boat, saile and mir zen boom 

HANSA, steamer (Ger.), Dannemann, from Wew York, with cotton for 
Bremen, weut ashore on Terschilling January 4th, an island in the 
North sea. She had @ broken screw. She made s0 much waters 
that the crew were obliged to leave her on the 5th. Part of the 
Cargo Was BaV Tugs were alongside P. M. of the 5th. 

SECONDO BAKRERAS, steamer (Span.), Sautos, from Charleston Novem- 
ber 28th for et mae has put into St. Michaels prior to December 
3ist with her machinery damaged. 

WIIEATFIELD, steamer (Br.), from New Orleans for Antwerp, after bein 
lizghteued at Flushing, went up toward Antwerp, but was oblig 
to return to the latter place cember 13th, after remaining two 
daysin the ice at Walsoorden. 

ADOKNSA, ship, Hawkins, at Liverpoo] December 31st from New Orleans, 
lost m nmast head and all attached December 22d. 

ORIENT, ship, Allen, which arrived at Liverpool from New Orleans on 
Deee —s 28th, lost bowsprit and bad cutwater and stem damaged 

naco 

BRILLIANT, bark (Nor. ), Paulsen, from Galveston for Amsterdam, which 
= ut into New Orleans December 6th in distress, cleared for destina- 

on January 5th. : 
Corton Freicuts are unchanged from last week’s figures. 


LIVERPOOL.—By cable from Liverpoo'!, we have the following 
statement of the week’s siles, stocks, &., at that : 





Jan. 9. 
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The tone of the Liverpool market for spots and futures each pve of the 
week ners Jan. 9, and the daily closing prices of spot cotton, have 
been as follows: 

















Spot Saturday| Monday. | Tuesday.| Wedues. |Thursd’y Friday. 
Market, {| Atng° |eretion'ly| Fi Aang, | East Dull 
12:30 P.M. annie. "dearer. soar armer. ge yo 
Mid. Upl’ds| 61546 7 Thig 78 7116 7116 
Mid. Orl’ns.| 7lig 74g 7316 74 7316 7436 
Market. eed die hk! es pat bee cob ¥ 
5 P.M. 
Bales....... 10,000 12,000 10,000 15,000 10,000 8,000 
Bpec.& exp 2,000 2,000 2,000 2,000 1,000 1,000 
Futures. eit 
‘OPM. Firm. | Strong. | offerings | Steady. | Steady. | Dull. 
P.M free. 























The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 

FRIDAY (Jan. 2.) 




















Delivery. d. Delivery. d. 
Feb. P Bigg a7 ie June-July ........ 7248 Mar-AMP.. ccceses lig 
May-June... a OE  ~ GS 6290 | Apr.-May .... .... 73ay 
SATURDAY, 
pease NPY, ones “ae ry. ein es ini 
ee eee ee * oer ewe ~6%29 
Jen, -Feb.. ..64120@7 ay-June. ital. ty Feb.-Mar.. ......- 7348 
W610 | June-July.... .... 45 MAE AGE.cce execs 7416 
Feb.-Mar.... .....- 7116 | Jan.-Feb.......... 7° Apr.-May ........77s9 
a 71g Feb.-Mar... .....- 7320 | May-June... ..... 7929 
MOSDAY. 

Delivery. Delivery. : - eet 
BR. iin: cas oes June-July........ 851, | Jan.-Feb......... 7 
Jan.-Feb......-.+- 7 PEI, sce apes 7 38 Feb Mar 7329 

. Feb.-Mar... .. 733216 May-June........ 734 DORR, onc-vesee JT iug 
ae See sane Jan.-Feb.......... 64ln5 | Apr.-May .... .... Tine 
Apr.-May sie 16 | Mar.-Apr......... 78 ay-June........ 7939 
May-June y-June .... ...7732 

TUESDAY 
Delivery Delivery Delivery. a 
neeeceese soneee 1¢ | Mar.-Apr.... 7749 | Apr.-May..... ... 7516 
Jan.-Feb......... Fly Apr.-May ... 7929 ay-June ........ 7 38 
Feb.-Mar.... .. 7539 @4¢ | Jan....-. --------- 74g | June-July ........ Ti3e9 
Mar.-Apr << 6 | Jan.-Feb......-... 73e9 | Mar.-A - bitdateesi 7129 
gt ...-1939@%4 | Feb.-Mar. .......- 7316 — ba sae eye 
ay-June .. “lige @514 Mar.-Apr......-.- 7% y-Jun hae baleen Tihlag 
Feb.-Mar... ...... J5e0 
WEDNESDAY. 

Delivery. Delivery. 

Jan.-Feb.......... 7, | June-July handee vat 7 3 | Feb.-Mar......... Thig 

Feb.-Mar.... .. 75 30 6 Apr-.May ........7%4 |Mar.-Apr......... 7% 

Mar.-Apr..... ‘Tg adre Jau.-Feb........-- Tiso | May-June. 74 

i -May . 744@%:0 | Mar.-Apr......... J5eq | June-July ........ 714 

y-June.... wee? yg | Apr.- > Sea abode Tigo | Feb.-Mar.. ....... bay 
THURSDAY 

Delivery i iwery. 

SOR scsctes ceecee : May-June ........ Tls9 June-July dalaon we 74 
= cae amane ; Mar-Apr savbesoed 7 42 a Eaccacies ee 
~Mar..... <@ 22 | Mar.- May coe eerces 16 Pr. ..--493g@'*16 
eae... oleae Apr. May 22000. 76 | Feb. Maa Apr PORighs Tie | 
Apr-May.... “qb,c@bee Sane hcl eee The 
FRIDAY. 

Delivery. Delivery. 
Jan.... arp e May-June........ Tig | Felb.-Mar......... 732 
MEE cccccoess 641lao | June-July 7% Mar.-Apr...@...-- 

fer oa los ont ao ety ned bbaw beaks a tye Looks ° 73° 
-Mar.-Apr.. .. 7330@1 6 Y-JUMC..- oe0- 7336 P.- AGEs api oo 
Apr. May......7bs.@¢ | ” 

BREADSTUPFS. 


FRIDAY, P. M., January 9, 1880. 

The flour market has been dull, and early in the week, sym- 
pathizing with the course of the wheat market, declined 10@ 
25c. per bbl., especially for the low and medium grades. The 
decline somewhat stimulated the demand, and on Thursday 
prices were steadier, with a tendency toward some recovery in 
values. Stocks are moderate and production much reduced. 
Rye flour and corn meal have been dull and drooping, while the 
mild weather operates to reduce the demand for buckwheat 
flour. To-day the market was dull. 

The wheat market was dull in the regular trade; but, at de- 
clining prices, the speculation in “‘ futures” has been active, the 
“bears” pressing sales in large lines. On Wednesday the 
effort to enforce the cental system as the basis of transactions 
was abandoned, and on Thursday there was a decided recovery 
in values, especially in futures. No. 2 red winter sold up to 
$1 58 for Feb. and $159 for March; No. 1 white #1 55% for 
Feb., but receded a fraction at the close. To-day the market 
again weakened, and the close was unsettled. After ’Change 
the market closed firmer; No. 2 red Winter, $1 55%4@$1 56 for 
February and $1 57@$1 574% for March; and No. 1 white, 
$1 53}4@$1 54 for February; Nu. 3 Milwaukee taken for export 
at $1 37. 

Indian corn has steadily declined for both spots and futures, 
under increased offerings and weakened speculative confidence. 
No. 2 mixed sold yesterday at 5%c. for January and February 
and 58%4¢. for May; “steamer” No. 2 on the spot, 58@58*'4c. 
To-day there was no decided change. 

Rye was dull and depressed throughout the week. Barley 
has met with a fair demand, but prices are not strong. Oats 
declined 1@2¢. per bush., and No. 2 mixed suld at 50c. for Feb- 


ruary, but there was recovery yesterday; and to-day the 
market was dull, with No. 2 graded quoted at 49c. for mixed 
and 50c. for white. 

The gee pone are closing quotations: 











GRAIN, 
ey Gcnces mes er ‘bb $425@ 475 | Wheat— 
Superfine State No. 3spring, @ bu. $1 37 e} Kt) 
BERG. ce vac cese 5208 550 No. 2 spring...... 145 
Spring wheat extras.. 570@ 600| Amber winter.. t 46 a1 54 
do XX and XXX... 625@ 750 winter, No, 21 531le@1 54 
Winter shipp’ gextras. 610@ 640 inks sadecede 144 @152 
du XX and XXX... 650@ 750) No.1 white...... L514 ..., 
Minnesota patents... 7 00@ 8 25 | Corn—West. mixed 57 wm 60 
City shippin extras. 600% 6 60 Western No,2,old 598% .... 
Southern, bakers’ and Weatern Yellow.. scant: sabi 
family brands ...... 685@ 775| Western White 62 @ 65 
South’n ship’g extras. 6250 6 65 RE Ss eee 93 @ 95 
Rye flour, superfine... 5 30@ 5 60| Oatsa—Mixed....... 47 @ 49 
Corn meal— ESE ee 458 @ 5O 
Western, &........ 280@ 300) Barley—Canada W. 90 @1 05 
Brandywine, &c. . 325@ 330 State, 4-rowed... 50 @ 85 
Buckwheat flour, per State, 2-rowed... 72 @ 177 
OO WB kis cccicccces 2000 230} Peas—Can’d+.b af, 82 @ 95 





Receipts of flour and grain at Western lake and river ports 
for the sab ending Jan. 3, 1880: 








git nd Wheat, C rn, Oata, Barley. Rye 

bbls. bush, bush. gus bush. bush. 
At— (196 Lbs.) ‘60 Ibs.) (56 Lhe.) Ay + ) (45 Iba.) (56 ibe ) 
Chicago ....... 35,251 580,952 1, 312,630 56,733 21,011 
Milwaukee..... $1,354 277,870 22,140 r+ 607 Al, 18k 12,445 
ER, cn ccacce 125 160,465 249,000 15,572 350 696 
DOCTONE... -cccce 4,792 153,323 1wv2zs 4,778 >, Ou: $ 23 
Cleveland...... 1,174 9.950 104,850 1,200 4.500 a Ape 
Bt. Louis....... 16,563 126,881 461,600 66,5539 16,263 11,164 
eS LO 3,200 68,060 67,200 21,000 18,450 
Dc icsuames>-isetesp © Sad@deeli! .eobded >) enbebe4 Cele 
_ SRFSSIT 101,299 1,312,641 2,320,203 390,337 145,120 63,788 
Same i: '79.. 107,708 1, "280, ‘544 l, "239, 393 412,415 109,517 63,584 





THE DRY GOODS TRADE. 
FRIDAY, P. M., January 9, 18890, 

The past week has developed very little change in the general 
condition of the dry goods market. Business opened quiet, but 
improved somewhat toward the close of the week, when there 
was a considerable influx of package buyers from the South and 
Southwest, who have already commenced operations for the 
Spring trade. Values of both cotton and woolen guods were 
firmly maintained by manufacturers’ agents, and, despite the 
late lull in the demand, stocks are exceptionally well in hand 
and much smaller than at the corresponding time in former 
years. The jobbing branches of the trade have been quiet asa 
rule, and transactions were mainly restricted to filling orders 
from interior retailers, who seem to be doing a very satisfactory 
business, 





Domestic Corron Goops.—The exports of cotton goods from 
this port during the week ending January 6 were 2,196 pack- 
ages, distributed as follows: Great Britain, 1,205; Africa, 450; 
Hayti, 136 ; Brazil, 107 ; Cisplatine Republic, 83 ; United States 


lof Colombia, 77; Argentine Republic, 59; Hamburg, 38, &. 


There was a steady movement in nearly all kinds of cotton 
goods in execution of former orders, but current transactions 
were chiefly of a hand-to-mouth character, and only moderate 
in the aggregate. Brown and bleached goods are closely sold 
up to production, and prices are very firm. Colored cottons are 
also in light supply, and many makes of white goods, piques 
and quilts are largely sold ahead. Print cloths were less active 
than of late, but prices remained firm at 4%%c. for 64x64s, and 
4 7-16@4 4c. for 56x60s. Shirting prints were in active demand; 
and there was some inquiry for medium fancy prints, but other 
makes of calicoes ruled quiet, and ginghams were in light request 
but firm. 

Domestic WooLen Goops.—There has been only a moderate 
demand for light-weight clothing woolens, but agents continued 
to make considerable deliveries of fancy cassimeres, suitings, 
cheviots, worsted coatings, &., on account of back orders, and 
prices ruled very firm. Heavy cassimeres, &c., were sought for 
by clothiers, and some liberal orders were placed (for future 
delivery) but as few agents are as yet prepared to show samples 
of new goods transactions in this connection were by no means 
general, Indications point to an unusually early demand for 
fall woolens, and the outlook in this branch of the trade is con. 
sidered very encouraging. Kentucky jeans have been devoid 
of animation, and satinets, cloakings and repellents were eom- 
paratively quiet. Flannels were in steady request and firm, bat 
blankets moved slowly, owing in a measure to the mildness of 
the weather, which has somewhat checked consumption. 
Worsted dress goods were quiet but firm, aud the Arlington 
Mills black alpacas were slightly advanced by the agents, 

Forzics Dry Goovs.—There has been a slightly improved 
demand for linen goods, Hamburg embroideries and laces at 
first hands, but nearly all other imported fabrics rule quiet. 





Linen goods are firmly held at the lately-advanced prices, and- 
staple goods of all kinds are steady at current quotations. 
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Financial. 


Financial. 





Jesup, Paton & Co., 


BANKERS, 
52 William Street, New York. 


Accounts and Agency of Banks, Corporations, 
arms and individuals received upon favorable terms. 

Dividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends, also as transfer agents. 

Bonds, stocks and securities bought and sold on 

ommission. 

Sound railroad and municipal bonds negotiated. 

Sterling exchange bought and sold. Drafts on 
Union Bank of London. 


Dickinson Bro’s., 
BANKERS, 
No. 43 Exchange Place, New York. 


Stocks, Railroad Bonds, Governments, andvall Se- 
curities dealt in at the N. Y. Stock Exchange, bought 
and sold, either for investment or on margin. 

Have been connected with mining since the dis- 
covery of the famous Comstock Lode, and also 





_pioneers in the celebrated Bodie district in which 


are located the “ Standard,” “‘ Bulwer,” “ Bodie,” 
and other well-known mines. Letters and telegrams 
from these districts received daily. Orders exe- 
cuted direct at the San Francisco Stoek Excnange. 


PLATT K. DICKINSON, HOWARD C. DICKINSON 
Members N. Y. Stock Exchange and NY. Mining 
Stock Exchange. 


Le. J. Kimball & Co., 


BANKERS and BROKERS 


4 Exchange Co.swrt, New York, 
12 years membership in N.Y. Stock Exchangt. 


Buy on and Sell on Commission, for Cash, or on* 
argin, Stocks, Bonds, and all Investment 
Securities, in lots to suit, 


Coleman Benedict & Co. 
STOCK AND BOND BROKERS, 
92 BROADWAY, NEW YORK. 
, Ra#iroad Bonds Governments, and all Se- 
ealt in at the New York Stock Exchangef 


bought: and sold forinvestment or carried on mar- 
gin, strictly on commission. 


COLEMAN BENEDICT, JAS. MOGOVERE. Jh- 
Member N. Y. Stock and Mining Exchanges 


Wa. F. OWENS. 
Member. N. Y. Stock Exchange. 


Owens & Mercer, 


BANKERS 
AND COMMISSION STOCK BROKERS, 
7 Exchange Court and 52 Broadway. 


Interest allowed on —— to be crown at will. 
Also, Contracts made a carried in New York 
Cotton and Produce eclahess. We tenes a Daily 

Letter which will be sent on applicati 


“Dodge, Potter & Co., 


BANKERS 
AND 


COTTON COMMISSION MERCHANTS, 


34 PINE STREET, 
New York. 


Ao SoA Re. 
Kk Co. 


BANKERS, 
COR. OF WALL STREET AND BROADWAY 
New York. 


Transact a General Banking Business, including 
the purchase and sale of STOCKS and BONDS for 
cash or on margin. 

Shuy and Sell Investment Securities, 
P. O. BOX 2,647. 
A M.KIDDER. WAYLAND TRASE. H.J. MORSE. 


B. F. Blakeslee, 


BOND AND STOCK BROKER, 
$338 MAIN STREET (HI118 BLOCK), 
HARTFORD, CONN. 


Special attention paid to investment orders or 
q@aiscellancous Stocks and Bonds. 














GEO. A. MERCER. 














H. H. Hollister & Co., 


BANKERS AND BROKERS, 
NEW YORK AND BALTIMORE. 


Stocks, Governments and Miscellancods Securities 
bought and sold on commission 


NEW YORK HOUSE: BALTIMORE HOUSE: 
oe New Street. 21 South Street. 


— & + Rye EH. Ds HOLLISTER, 
Somme B. HOLME 8. . DUNAN, 
Members of a. York Stock Exchange. 


J. H. Latham & Co., 


BROKERS IN 
FOREIGN EXCHANGE, 


United Stat Cutonge Cincinnati, St. 
Louis, District of olumbia Bonds, 


AND OTHER 


INVESTMENT SECURITIES, 
52 WILLIAM STREET. 
J. H. LATHAM. F. W. PERRY. 


Ewell & Maitland, 


BANKERS AND BROKERS, 
No. 58 BROADWAY, 


Buy and sell on commission all securities dealt in at 
the New York Stock Exchange or in this market 
also Mining eee 








J. N. EWE ALEX. MAITLAND. 
Member of N. My Stock Exchange. 


Kimball, Howell & Co., 


CH. KIMBALL, J“P.“HOWELL, N.P. HENDERSON, 
Members N. Y. Stock Exchange, 
68 BBOADWAY AND 17 NEW ST., 
Buy, SELL AND CARRY ON MARGINS 
All Securities dealt in at the Exchange 


Buttrick & Elliman, 


BANKERS AND BROKERS, 
No. 2 Nassau street, New York. 
BONDS, STOCKS and INVESTMENT SECURITIES 
BOUGHT ANB SOLD ON COMMISSION. 


c A. BUTTRICK, Member of the N.Y. Stock Exch’ge, 
M. ELLIMAN, Member of the N. Y. MiningExch’ge. 


H. W. Rosenbaum, 


51 Exchange Place, 
BUYS AND SELLS 
‘ RAILROAD BONDS AND STOCKS. 


ALL CLASSES OF INVESTMENT AND MIS- 
CELLANEOUS SECURITIES NOT ACTIVELY 
DEALT IN AT THE NEW YORK STOCK EX- 
CHANGE A SPECIALTY. 

' Correspondence solicited and information cheer- 
fully furnished. 


Miscellaneous. 
Hong Koi g & Shanghai 


Banking Corporation, 
Head Office, Hong Kong. 
S.W POMEROY Js.. 59 WALL 8r., N. ¥ 


Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENT 


Ho ° caneee Amoy Foochow 
p tee rhe d Hankow, China. 


J. Boston Agency. ee a PO POMEWOY Jk.. 
# CENTEAL STREET. ALL 8t., N.Y 


























eameaiieiien: 
Locomotive Works, 


MANUFACTURESS OF 
Locomotives and Amoskeag Steam 
Fire Engines, 
MANCHESTER, N. H. 

ABRETAS BLOOD, WwW. &. MEANS, 
Ry one, Te . 
4) Water «treet. boston 


A. L. Pierce & Co., 


Civil Engineers & Real Estate Agents, 
VICKSBURG, MISS. 


hase, sale, entry and redemption of lands and 
reins of taxes for non-residents attended to 








d of o ion 
of Louisiana and ppi. 


the States 


ion as to value and 1 advantage “ot 





aes 


Insurance. 





OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co. 


New Yor, 5.2.) ‘Iry 22, 1879. 
The Trustees, in conformity to the Charter of the 
Company, submit the following Statement of its 

affairs on the 31st December, 1878: 
Premiums received on Marine Risks, 
from ist January, 1878, to 3ist De- 
SU FIT sc. nccned kvivenccovc 
Premiums on policies not marked off 
ist January, 1878 


$4,009,309 47 


1 17848, 697 36 
Tota] amount of Marine Premiums, : "35,858,006 83 83 
No policies heye been issued upon 

Life Risks ; aor upon Fire, discon- 

nected with Marine, Risks 
Premiums marked off from ist Janu- 

ary, 1878,to 81st December, 1878.... 4,186,024 92 
Losses paid during the 

Same period.... ..... $2,012,784 45 
Returns of Premiums and 

Expenses. .. $859,960 58 
The Company has the following assets, viz.: 
United States and State of New York 


Stock, City, Bank and other stocks, $10,086,758 00 
Loans secured by Stocks, and other- 


SN ha cdscbuit citanbinedkdetibienenss 701,200 00 
Real estate and dais ane the Gem- 

pany, estimated at.............. sry 619,034 50 
Premium Notes and Bills Receivable: 1,529,259 74 
Cash in Bank.. ecescseccees _ 881,210 92 





Total amount of Se eer“ os 16 


Six per cent. Interest on the outstanding 
certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after 
Tuesday, the 4th of February next. / 


The Outstanding Certificates of the issue 
of 1875 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after 
Tuesday, the 4th of February next, from which date 
all interest thereon will cease. The certificates to 
be produced at the time of payment and cancelled. 

A Dividend of Thirty per cent, is de- 
c‘ared on the net earned premiums of the Company, 
for the year ending 3ist December, 1878, for which 
certificates will bo issned on and after Tecsday, the 
6th of May next.\ 

“By order of the Board, 


iad 


TRUSTEES: 


J. D. Jones, Charles Dennis, 

W. H. H. Moore, Lewis Curtis, 
Charles H. Russell, James Low, 

David Lane, Gordon W. Burnham, 
Francis Skiddy, Wm. Stargis, 
Adolph Lemoyne, Josiah O. Low, 
William E. Dodge, Royal Phelps, 
Thomas F. Youngs, C. A. Hand, 


John D. Hewlett, 
Charles P. Burdett, 
Edmund W. Corlies, 
Alexander VY. Blake, 
Charles H. Marshall, 
Robert T. Stuart, 


Wiliam H. Webb, 
Horace Gray, 

John Elliott, 

Robert B. Minturn, © 
George W. Lane, 
James G. DeForest, 


Frederick Chauncey, Charlies D. Leverich, 
William Bryce, William H. Fogg, 

Peter VY. King, Thomas B. Coddington, 
Horace K. Thurber, A. A. Raven, 

William Degroot, Benjamin H. Field. 


J. D. JONES, President. 

CHARLES DENNIS, Vice-President, ' 
W. H. H. MOORE, 2d Vice-President, 
A. A. RAVEN, 84 Vice-President. 











